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(uHAHCOBBIE PECYPCHI.

B mHacrosmee BpemMs B 3KOHOMUYECKOW JIMTEPAType HET II0Ka TOYHOTO
oTIpe/ieTICHHsI TOHATHS «(UHAHCOBAS YCTOMYUBOCTEY. OHO TPAKTYETCs TO-Pa3HOMY.

CymHocTh (PMHAHCOBOW yCTOWYMBOCTH JIMIIb HA TEPBBIN B3I CBOJUTCSA K
HAIMYUIO CBOOOJTHBIX JEHEKHBIX CPEACTB, HEOOXOAMMBIX I TOTAIICHUS
UMEIOIHUXCST 00s13aTeNbCTB. B psAme ciaydaeB, W TpH OTCYTCTBUU CBOOOTHBIX
JICHS)KHBIX CPENCTB, TPEOYIOMMXCS ISl pacyeTa MO JIOJTOBBIM 00s3aTEIbCTBAM,
OPEANPUsATUS MOTYT COXPaHATH IJIATEKECIOCOOHOCTh - €CIM OHU B COCTOSTHUU
OBICTPO MPOJIATh YTO-TO U3 CBOETO UMYIIECTBA U OJiaroiapsi BEIpYYSHHBIM CpPEICTBaM
pacIuiaTuThbes. Y JIPYTuX K€ MPEANpPUATUA TaKoW BO3MOXKHOCTH HET, UOO OHU HE
pacronaraloT akTUBaMH, KOTOPbIE MOTJIU ObI ObITh OBICTPO MPEBPAIICHBI B JICHEKHBIC
CpelCTBa.

Bricuielt popmoit yCTOWYMBOCTH TPENNpPUITUS SIBISIETCSA €ro CIOCOOHOCTb
Pa3BUBATHCS B YCIOBUSAX U3MEHSAIOLIEHCA BHYTPEHHEN U BHEIIHEW cpeasl. [l 3Toro
NpeanpuiTie JOHKHO 00Ja1aTh THOKON CTPYKTYpOil (PMHAHCOBBIX PECYPCOB WM MPHU
HEOOXOAMMOCTH UMETh BO3MOXXHOCTH MPUBIEKATh 3a€MHBIE CPEICTBA, T.€. OBITH
KPEIUTOCIIOCOOHBIM.

KpenutocnocoOHOCT, TECHO cBsi3aHa C (DUHAHCOBOW YCTOWYMBOCTBHIO
npennpusituss. OHa XapakTepuzyeTrcs TEM, HACKOJIbKO akKypaTHO (T.e. B
YCTaHOBJICHHBIM CPOK U B TTOJHOM 00BEME) PACCUMTHIBACTCS MPEANIPUATHE IO PaHEee
NOJyYEHHBIM KpeauTaMm, o0JIaflaeT JU OHO CHOCOOHOCTBIO MpPU HEOOXOAMMOCTH
MOOMITN30BATh JEHEKHBIE CPEJICTBA U3 Pa3HbIX MCTOUYHUKOB U T.A. Ho riaBHoe, yem
ONpeseNsieTcss KPeAUTOCHOCOOHOCTh - 3TO TEKyllee (PUHAHCOBOE TIOJOKEHUE
OPEANpUATUS, a TaKXKe BO3MOXKHBIE IEPCHEKTUBBI €ro wusMeHeHus. Ecam y
NpeaNpUATHs aaeT PeHTa0eIbHOCTh, OHO CTAHOBUTCSI MEHEE KPEIUTOCTIOCOOHBIM.

W3meHeHnne (pUHAHCOBOTO MOJIOKEHUS MPENNpHUITHS B XYIIIYI0 CTOPOHY B
CBSI3M C TMAJCHHUEM PEHTA0eIbHOCTH MOXKET IMOBJEYb 3a CO00N M Ooyiee TsKENbIe
NOCJIIEACTBUSL  M3-32  HENOCTAaTKa  JICHEXKHBIX  CPEICTB -  CHUXKEHHUE
IUIATEKECTIOCOOHOCTH M JUKBUIHOCTU. BO3HHKHOBEHHME TIpU JTOM KpH3HUCa
HAJIMYHOCTH TMPUBOAUT K TOMY, YTO MPEANPUATHE MPEBPAILACTCA B “TEXHUYECKU
HEIJIaTEKECIIOCOOHOE™, a ATO YK€ MOXKET pacCMATPUBATHCS Kak IepBas CTYIEHb Ha
nyTH K OaHKPOTCTBY W CIYKHUTbh JJII KPEAUTOPOB MOBOJIOM JUIsl COOTBETCTBYIOIIUX
MIPaBOBBIX JICVCTBUHU.

Crynentka 4 xypca MHCTMTYTa DKOHOMHKH M ympapieHus. Hayuupii pykoomurens: Illatanosa T.H., IOKTOp SKOHOMHYECKHX
HayK, mpodeccop kadeapsl DKOHOMUKI WHHOBAIIHI.
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UccnenoBaB Touku 3peHust pa3inyHbix aBTopoB [1;2;3;10;11;15] u yrounus
OCHOBHBIX XapaKTEPUCTHKU MOHATUS (PUHAHCOBOM YCTOMYMBOCTH OpraHU3aluH,
MO>KHO MPEAJIOKUTH CIEAYIOLIEE €€ ONpeIeTICHHE:

@®uHaHCOBasE YCTOMYMBOCTb NPEANPUATHSA - OTO TAKOE€ COCTOSIHUE €r0
(MHAHCOBBIX pPECYpCOB, HUX paclpeieseHue U  HCIOJIb30BaHUE, KOTOpPOE
obecreunBaeT pa3BUTHE MPEANPUATUS HA OCHOBE POCTa MPUOBUIM U KamMTana MpH
COXpAaHEHHWU  IUIATEKECIOCOOHOCTM M KPEAUTOCHOCOOHOCTM B YCJIOBHUSX
JOIyCTUMOI'O YPOBHSI PUCKA.

@DUHAHCOBBIE PECYPCHl  NPEANPUATUS  XAPAKTEPU3YIOTCA  CIEAYHOLIMMHU
OCHOBHBIMH OCOOEHHOCTSIMH: CO3/aHHBIE HAa NPEANPUATHH (UHAHCOBBIE PECYPCHI
ABIIIIOTCSA PE3YJbTAaTOM HE TOJIBKO IEPBUYHOTO, HO M BTOPUYHOIO PACHPEIEIICHUS
€ro BaJOBBIX JOXOJOB M HpUOBUIM, a COOTBETCTBEHHO JajbHEUIIEMY
nepepacrpeiesieHuI0 He MoJiexar; (PMHaHCOBBbIE pecypchbl (POPMUPYIOTCS Kak 3a
CUET HEMOCPEACTBEHHO YacTH JICHEXHBIX CPEJCTB NPEINpPHITHA, TaK M 3a CUEeT
JICHEKHBIX IKBUBAJIIEHTOB B Pa3HOOOPA3HBIX UX POopMax;

HcTtounrkamu popmMupoBaHusi ((MHAHCOBBIX PECYPCOB MPEANPHUATHUS SABIISIOTCA
Kak COOCTBEHHbBIE, TaK U 3a€MHbIE JCHEXKHbIe cpeacTBa. CoOCTBEHHbIE (PMHAHCOBLIE
pecypcbl npeanpusaTus (GOopMHpPYIOTCS KaK W3 BHYTPEHHUX HCTOYHHMKOB (YMcCTast
IpuObUIb; aMOPTU3ALMOHHBIE OTYMCIEHUS T.I1.), TAK U U3 BHEUIHUX (IMUCCHOHHBIH
J0XO0J OT peaju3alyu aKIHii, TaeBble B3HOCHI U T.I1.).

3aeMHbIE (DMHAHCOBBIE pECYPChl MPENNpPUATHS (QOPMUPYIOTCS 3@ CUET
NPUBJICYCHHBIX KPEAWTOB M 3alMOB, a TaKXKe€ PpAa3JIMYHOIO PoJa KpeIUTOPCKOM
3aJI0JDKEHHOCTH M TEKYIIMX 00s3aTelbCcTB MO  pacueTaM; (OPMHPOBAHUE
(PMHAHCOBBIX PECYPCOB OCYILIECTBISETCA MPEANPHUITHEM B BUAE CHCTEMBI LIEJEBBIX
JEHEXHbIX (POHJIOB, KOTOPBIE 110 CBOEMY 3KOHOMUYECKOMY COJIEPKAHUIO MOTYT OBITh
arperupoBaHbl B CIEAYIOLINE TPH OCHOBHBIE TPyHNbl - (OHI BO3MELICHHS; (POHA
notpeOneHus; GOoHA HAaKOTIICHHUS.

Bce ueneBbie neHexxHble (OHABI, BXOAANIME COCTaB (PMHAHCOBBIX PECYPCOB
OpeanpUaTys, IpeaHa3HauYeHbl ISl 00eCIIeYeHHs €ro X03sIiCTBEHHOMN N1eATeNbHOCTH
OPECTOSALIEM TIEpPUOJZIE; HCIOIb30BAHUE (PUHAHCOBBIX PECYPCOB MPEANPHUATHS
OCYIIECTBJISIETCSI B COOTBETCTBUU C UX IIEJIEBBIM IMIPEIHA3HAYCHUEM U UMEET YETKYIO
HOPMAaTHBHYIO  pErJIlaMEHTAlMI0. OJTa  pEerjJaMeHTalus  ONpelessaercs  Kak
rOCy/IapCTBEHHBIMU HOPMATHUBHBIMM aKTaMH{, TAK ¥ HOPMAaTUBHBIMU IIOJIOKEHUSMU
CaMOro MpEANpUATHS, OTPaKAEMBIMM €ro yCTaBOM H JPYTMMH BHYTPEHHUMH
JOKYMEHTaMH.

C yueToM YKa3aHHBIX OCHOBHBIX OCOOEHHOCTEH TMOHATHE (UHAHCOBBIX
peCypcoB MpEeanpusATHs MOKET OBITh OIpeneNieHo cleayromuM obpazom. [lox
(MHAHCOBBIMH  pecypcaMH MpPEeNNpUsATUs CJelyeT MOHUMaTh COBOKYIHOCTb
AKKyMYJIMPYEMBIM HPEIIPHUITHEM COOCTBEHHBIX M 3a€MHBIX JEHEKHBIX CPEACTB, U
UX DKBUBAJICHTOB B (OPME IENEBBIX JIEHEKHBIX (DOHIOB, MpeaHA3HAUYCHHBIX IS
o0ecrieueHus1 €ro XO3AWCTBEHHOW JEATEIbHOCTH B NPEACTOSALIEM IEPHOJE,
UCTOYHUKH (POPMHUPOBAHMS U KOHKPETHBIE HAIPABIICHUS, UCIIOJIB30BAHUS KOTOPBIX
UMEIOT YETKO YCTAaHOBJIEHHYIO HOPMAaTUBHYIO PEriIaMEHTALIHIO.
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METOJOJIOI'MYECKHME ITOAXOAbI K OHEHKE PEMH XUHUPUHI A
BU3HEC-ITPOLECCA

IOnycosa JI.J1."
Camapckuii HAIMOHANBHBINA UCCIIEN0BATENBCKAM YHUBEPCUTET UMEHU
akanemuka C.I1. Koponéna, r. Camapa

Knroueswie cnosa: 6usnec-mponecc, 3GGeKTUBHOCT, pEUHXKUHUPHHT,
UH(GOPMAIIMOHHBIE TEXHOJIOTUH YIIPaBJICHUS.

CraTbss  MOCBSIIIEHa  H3YYEHUIO  METOJOB  OLEHKH  3(P(HEKTUBHOCTH
PEUHKMHUPUHTA «OU3HEC-TIPOIIECCOBY. VYmpasnenue Ou3Hec-IpoLeccamu
o0ecrieuyrBaeT MEePCreKTUBHOCTh Pa3BUTHUS Npeanpusatuidl. B craThe akueHTupyercs
BHUMaHWE Ha  BBIJCJICHUM U  ONUCAHMM  XapaKTepHBIX  OCOOEHHOCTEH
METOJIUK,ITO3BOJISIIOINX ~ OLEHUTh A(O(OEKTUBHOCTh PEUMHKUHUPHUHrA  Ou3HEC-
OpoLECcCOB NpeanpusaTusi. VHHOBALlMOHHAsA JESTENbHOCTh, KaK IOKa3bIBAIOT
TEOPETUYECKUE W TPAKTUUYECKUE HUCCIEIOBAHUA, SBISETCA OJHMM M3 BaXKHEHIIMX
ycnoBuil 3QpexkTuBHOr0 (yHKIMOHUpOBaHUs mpennpustus. [loatomy ympasieHue
Ou3Hec-mpoueccaMu JODKHO OBITh OCHOBAHO HA BHEJIPEHWHM WHHOBALMOHHBIX
pa3paboTOK, Pe3yJIbTATOM KOTOPBIX OYJIET YBEIUYEHUE TPUObUIH MPEATPUITHS.

O} PexkTUBHOCTD NEATENBHOCTU MPEANPUATUNA OFHA U3 AKTYaJIbHBIX TEM MJIS
Hay4dHbIX uccienoBanuil. CoBpeMeHHbIe pa3pabOoTKH B 00JaCTH PEUMHXUHUPUHTA
HaILIM oTpaxkeHue B padotax: M. Xammepa, [Ix. Yamnu, T. JlaBeHnopra v Ipyrux.

Cpean WHOCTPAHHBIX YYEHBIX TaKKe€ MOXHO BbIACIUTH Tpyabl [
XappHvHITOHA, TMOCBSIIECHHBIE METOJIMKAM M MHCTPYMEHTaM YCOBEPLIEHCTBOBAHUS
ousHec-niporieccoB. OteuecTBeHHbIE aBTOphl, Takue kak A. B. Illeepa, N. B.
Ky3nenosa, B. K. YUaajmaeBa JONOJHWIM HCCIENOBAHUSA TEOPETUKO-METOINYECKUX
OCHOB.

!CrynenTtka 2 Kypca MarucTpaTyphl MHHCTUTYyTa DKOHOMHKH U yrpasienus. Haydnsiit pykosomurens: Yupkyrnosa E.K., kanmunar
9KOHOMHUYECKHX HayK, TOLEHT Kadeapsl DKOHOMHUKH HHHOBAIHIL.
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