Cexumst 13. DKOHOMMKA U YIIPABJIEHUE CIO0KHBIMU CUCTEMaMU

YK 629.78

IMPOBJIEMbBI 'OCYJAPCTBEHHOI'O PET'YJINPOBAHMUSI
HUHBECTUIIMOHHOU JEATEJBHOCTH

© Bounkosa A.P.

Camapcruti HaYUOHAILHBLIL UCCIE008AMENbCKULL YHUBEPCUMEM
umenu axademura C.I1. Koponesa, 2. Camapa, Poccutickas @edepayus

e-mail: linavolkova98@mai.ru

Ha ceronusiiiauii 1eHh MHBECTULIMKM UTPAIOT BAXKHYIO POJIb B POCCUICKON IKOHOMHUKE.
Tak kak skoHOMHUeckas cucrema Poccuiickoii @enepanvu MCIBITHIBAECT IPOSBICHUS
KpU3HCa, KOTOPBIA B TEPBYIO O4YEpEIh OTpPaKaeTCs Ha COMHAIBHOU cdepe, POCCHICKOM
PKOHOMHUKE TPeOYIOTCS HWHBECTHIMH. [l0JI TEPMUHOM «HMHBECTULIMHU» CIEAYeT MOHUMATh
«pa3MeIIeHUE KalnuTaja ¢ IeIbI0 TTOTYICHUS TPUOBLITI.

Ecnmu pa3obpaTh TepMUH «MHBECTUIIMOHHAS AEATEIBHOCTH», TO MOXHO TPUHTH K
CIEAYIOUIEMY OIPENEICHUIO: ATO BIJIOXKEHHE JCHEKHBIX CPEICTB W OCYLIECTBICHUE
MPAKTUYECKUX JCHCTBUIA B IIENAX NOMy4eHUS NTpHObUTM W (WIM) JOCTH)KCHHUS HMHOTO
noJsie3Horo dddekra. B mmpokom cMbICiIe HHBECTUIIMOHHAS ACSATEIHHOCTh — 3TO COBOKYITHAS
JEATEIbHOCTD 10 BIOXKEHUIO IEHEXKHBIX CPEICTB U IPYTUX EHHOCTEHN B IPOEKTHI.

[enpto maHHOW pabOTHI ABISETCS N3yYEeHNE HHBECTUIIMOHHON MOJMTHKY TOCYAapCTBa,
a TaKXe OINpeJelieHHe TMPUOPUTETHBIX HAMpPaBICHUM WHBECTUIIMOHHOW MOJUTHUKHU
Poccutickoit @enepanuu. [locne onpenenenus mnenn paboOThl BRISBIIINCh HEKOTOPBIC 3a/1a4H,
a IMEHHO:

— W3yYEHHUE TEOPETUYECKUX OCHOB MHBECTUIIMI U MHBECTUIIMOHHBIX MPOLIECCOB;

— PacKpbhITHE OCHOBHBIX IPUHIIMIIOB WHBECTULIMOHHON MOJUTHUKA B COBPEMEHHOM
Poccnu;

— aHaJIN3 UHBECTULIMOHHBIX IpoueccoB B Poccuiickon Penepannu;

— BBIBJIGHHE TpoOJeM W  TyTeHd  COBEPIICHCTBOBAHUS  PETYIHPOBAHHS
MHBECTULIMOHHOM JIesTeNbHOCTU B Poccuiickon Penepanuu.

PaccmoTpeB nuTepaTypHble HCTOYHHKUA MO OCHOBaM MHBECTHIIUM, MOKHO BBIACIUTH
CIIEYIOIINE TPUYMHBI, 00YCIIaBIUBAIONINE HEOOXOAUMOCTh HHBECTHIIHA:

— peajibHbIE WHBECTULIMM MPOBOMATCSA C LEIbI0 CHUKEHHS 3aTpaT Ha MPOU3BOJICTBO
IPOJYKLHH;

— (hMHAHCOBBIC MHBECTHUIIMU MPOBOJSITCS C IEIBI0 MOJYUYCHUS JTOXO0JI0B OT KYpPCOBOM
Pa3HUIIBI U AUBUIEHIOB.

PaccMOTpeB OCHOBHBIE TNPHUHLMIIBI WHBECTULMOHHBIX IpoleccoB B Pocculickont
®denepanuy, MOKHO BBIICIIUTH CIEAYIONIME TPaBUIIA:

— 10OpPOBOJILHOCTH MHBECTUPOBAHHS;

— 3alIUIIEHHOCTh HHBECTHITHM;

— paBHOMpABHE BCEX YYACTHUKOB WHBECTHUIMOHHOW NEATEIbHOCTH HE3aBUCHUMO OT
(GhopM COOCTBEHHOCTH U BUJIOB JICSITCIIBHOCTH;

—  HEBMENIATEeIIbCTBO  OPraHOB  TOCYAApCTBEHHOW  BIACTH,  OOIIECTBEHHBIX
OpraHu3alii, UHBIX IOPUAMYECKUX JIMIl U TPaXKJaH B MHBECTULIMOHHYIO JEATEIIbHOCTh, HE
MIPOTUBOPEYAILYIO JIEUCTBYIOIIEMY 3aKOHOIATEIbCTRY.

[Tocne mpoBeneHus aHanM3a UHBECTUIIMOHHBIX TponieccoB B Poccuiickoit deneparuu
MOKHO BBIJICIIUTH CJCAYIOIINE OCHOBHBIE MPOOJIEMBI TOCYAAPCTBEHHOTO PETYIHPOBAHUS
WHBECTUIIMOHHON JIeSTEILHOCTH

— HECOBEPILIECHCTBO 3aKOHOJATENbHOM 0a3pl B  00JIACTH  MHBECTHIIMOHHOTO
peryJMpoBaHus;
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— BHEIIHEMOJIUTUYECKAs! HAMPSHKEHHOCTh B OTHOLIEHUH Poccuiickon denepannu;

— TPHUCYTCTBHE KOPPYMIIMPOBAHHOCTH M  QJMUHUCTPAaTHBHBIX OapbepoB B
roCy/IapCTBEHHBIX OpPTraHax;

— HECTaOMJIBHOCTh DKOHOMUYECKOW CUTYaIINU;

— OTCYTCTBHE YETKOM CTpaTeruy MHBECTULIMOHHOTO Pa3BUTHUS PETHOHOB.

HO,Z[BO,Z[}I HUTOIru BCCro BBINICCKA3aHHOI'O, MOXXHO CACJIaTh BBIBOJ, YTO Ha ,Z[aHHBII\/'I
MOMEHT OCHOBHOH TIPOOJIEMOM TOCYIapCTBEHHOTO PETYJIUPOBAaHUS HHBECTUIIMOHHOMN
ACATCIIbHOCTH SABJIACTCA HCCOBCPILICHCTBO HeﬁCTBYIOIHeFO Ha I[aHHI:IfI MOMCECHT pOCCHfICKOFO
MHBECTUIIMOHHOTO 3aKOHOIaTENIbCTRA.
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