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denepanbHbIN OIOKET, SIBISSACH OJHUM U3 OCHOBOIIOJIArAIONINX 3BEHBEB (DMTHAHCOBOM
CUCTEMBI TOCYJapCTBa, OMPEICIseT NCUCTBYIONINE PEalid MaKpPOIKOHOMHYECKOTO CEKTOopa
CTpaHbl, 0COOYIO POJIb B CTPYKTYpE KOTOPOTO UTPAIOT 10X0bI HedTerazoBoi cheprl. Jlannas
CTaThsl JOXOJ0B (hOPMHUPYETCS 3a CUET HAJIOIOB, MOIUIMH U aKIM30B, OKA3BIBAIOIIUX TaKKE
HEIMOCPEICTBEHHOE BIIMSHUE HAa KOHEYHOro moTpeOuTens, ¢GopMupys IeHy OeH3WHa,
peanmmzyemoro Ha A3C. 3amagya rocyaapcTBa 3aKiI04aeTcss B 00S€CIEYCHUH PACXOTHOW YacTh
OroKeTa 6€3 OKa3aHMs YPE3MEPHOTO JABJICHUS Ha BHYTPECHHUHN PBHIHOK.

OCHOBHO¥ 11€1hI0 JAHHOTO UCCJICJIOBAHUS BBICTYIAET BBISBICHHE 3aKOHOMEPHOCTEH U
TeHJCHIIMA MEXIy JMHAMUKOW He(Tera3oBelXx J0X0A0B deaepaqbHoro OrmmkeTa U
CTPYKTYpO#l po3HMYHOH 11eHbI OeH3uHa B iepuos ¢ 2013 mo 2018 rr.

MeTtoaguueckoli  OCHOBOM  JAaHHOTO  HCCIEOOBAHUA  SABJIAETCI  DKOHOMUKO-
CTAaTHCTUYECKUI aHAIIN3 OTKPHITHIX AaHAIMTUYECKIX MATEPUaJIOB B 3asIBJICHHON 00JIacTu.

Paccmorpum panHbie 00 wcnonmHeHuu (enepanpbHOro OrOMKeTa B 0003HAYCHHBIN
nepuoy (puc.). CorimacHo 3TUM MMOKa3aTemsaM, BHYIIUTEIbHAS JOJS TOXOAHON YacTh OroKeTa
obecrieunBaeTCs 3a CYET JI0X0JI0B HererazoBoro cekropa (co cpeaHuM KodhHUImeHToM B
444 %) [1,2]. T'eomomutrmyeckue wu3MeHeHus, mpousomenmue B 2014 romy wu3-3a
SKOHOMHYECKHX CaHKIUK mpotuB Poccum m CnanneBoit peBomtoniuu B CIHIA, BpeMeHHO
CHU3WJIM JT0XOAbl HedTerazoBoro peiHka. OmuHako B 2018 romy cpemnsis meHa Ha HEDTh
MIPEBBICHJIA OTMETKY JOCAHKIIMOHHOTO IMEPHO/Ia, YTO CIPOBOIMPOBAIIO CYIIECTBEHHBIH POCT
noxonoB otpaciu (B 1,5 pa3a B cpaBaenuu ¢ 2017 r.). [Ipu 3TOM B cTpyKType HepTerazoBhIxX
JI0XOJIOB 3aM€THa TeHAeHUHUs K Bo3pacTaHuio aoau HJIIIM u cHuxkeHHIo A0 TaMOKEHHBIX
MOIIUIAH, YTO TOBOPUT O MPHUOPUTETE IKCIIOPTHOTO HAMIPABICHHUS.
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AHanmu3upysi W3MEHEHWs PO3HMYHBIX IIeH OecH3uHa AW-92 3a maHHBIA mNepuon
OUEBUJICH YCTOWYUBBIM BOCXOISAIIMA TPEHA, CIa00 KOPPEIUPYIONIUNH C JTUHAMUKON
He(DTSIHBIX KOTUPOBOK [3,4]. CnegoBaTenbHO, 3TOT (DaKTOp HE SBISICTCS ONMPEACIISIONINM TTPH
dbopMupoBaHUU IIeHBl OCH3WMHA HA BHYTPCHHEM pBIHKE, YTO MOATBEPXKAAIOT JTaHHBIE
Poccuiickoro TOIIMBHOTO CO03a, COTJIACHO KOTOPHIM B CTPYKTYpE LIEHbI O€H3UHA B MEPHO/ C
2014 roma ot 50 n0 69% oTBogUTCS HamoraM u akmu3aMm (tadmuna). [To nanaeiM 2018 roga
OoJIbIIast 4YacTh LEHBI 3aKiIaapiBaeTcs 3a cuer HITIN [5].

Tabnuna. J{ons Hanoroseix c6opoB B cTpykType 1enbl AN-92 B 2014-2018 rr, %

l'on HAIN | Axkums | HAC, np. mamorn | O0mias 1oyist B CTPYKTYpe HEHBI, %
2014 19,17 22,87 |20,02 62,06
2016 10,8 16,82 | 22,36 49,98
2018 30,59 20,28 | 18,27 69,14

B 2016 roay, korjaa 1ieHa Ha HE(PTh JOCTUIIA MAKCUMAIIbHO HU3KOM oTMeTkH (27,5 $
3a Oappenb), Ol HAJOTOB B CTPYKTYpE IIEHbI Ha OEH3WH ObLIa HaWMMEHBIICH 3a TEPHOJ]
(49,98%), mpu ATOM PO3HUYHBIC LIEHBI Ha OCH3MH IPOJOJIKAIN TOBBIMIATHCS, MOCKOJIBKY
YCUJIMS TIOCTABIIMKOB ObUIM HamNpaBiieHbl HAa KOMIIEHCALIMIO AKCIOPTHBIX MOTEPh 3a CYET
noTpeOuTeNs Ha BHYTPEHHEM PBIHKE.

Takum 00pa3om, IIpU TOCTATOYHO CTAOUIBLHON CTPYKTYpE POSHUYHOM 1IEHBI OCH3MHA,
TEHJEHIIUA K €€ POCTYy OCTaeTCs YCTOoM4uBOWl. B HacTosiee BpeMsi SKCIOPTHBIE JbIOTHI
CONPOBOXKAAIOTCS yBenuueHueM craBku akmusza, HJIC wu HIIIM, 4ro npomomxut
OTPUIIATENILHO CKa3bIBaThC HA KOHEYHOM IleHe JuTpa OeH3WHA JUIsl TOKyMaTens Ha
BHYTPEHHEM pBIHKE. OTO CBHUAETEIbCTBYET O HEOOXOIMMOCTH HM3MEHEHHUS CTPYKTYpbI
dbopMupoBaHus IIeHBI Ha OCH3WMH Ha Tepputopuu PD ¢ 1enpio Oonee KOM(MOPTHOTO
pacrpenesieHus CpecTB, (POPMUPYIOMINUX JTOXOTHYIO YacTh (eAepalibHOTO OFOKETa, TaK Kak
Ha IaHHBII MOMEHT OCHOBHAs Harpy3Ka JIOKUTCS UMEHHO Ha BHYTPEHHETO MOTPEOUTES.
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