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B paboTe paccmatpuBaeTca guHamMuyeckasa 3ajaya cornacoBaHusi MHTEpecoB
YYaCTHUKOB JIN3MHIOBOW cAaenkn. CTopoHamu IN3MHIOBOW cOenkn aABnatTca (Moryt
ABNATLCSA), /IN3UHIOAATENb, JIN3UHIONOyYaTe b, NOCTaBLMK, CTPaxOoBLLWK, nocpes-
HUK, WUHBECTOP, rapaHT. M3 HUX OCHOBHbIMMW SABMSATCA NN3UHIodaTeNb, JIN3UHIOMNO-
ny4yaTenb, NOCTaBLUWK, OCTaslbHble YYACTHUKU COE/IKA MOTYT CUMTATLCA KOCBEHHbLIMW.
BaxHbIM 3/1€MEHTOM B OopraHusauum SIM3MHIOBOW CAENKN ABNAKTCA 3KOHOMUYECKU
060CHOBaHHblE COCTaB U pa3Mep JSIN3NHTOBbIX NnaTexen. JIM3NHIoBble NnaaTrexun SB-
NATCA POPMON IKOHOMUYECKUX OTHOLUEHUI NU3NHToAaTeNns u Nn3nHrononyyarens
Mo pacnpeneneHvio noxofa, CO3[4aHHOIO B NpoLecce MUCNosib30BaHUsA JIN3UHIOBOTO
nmywectsa. JIN3NHIOBbIE MNIaTEXWN ABAAKTCA BaXKHEWWWM KpUTEpUeM OUEHKU f0-
XOOHOCTU ANA NU3NHrogaTtens n onasa nusnHrononyvartens.

B npaktuke npoBeneHnsA NU3UHIOBbLIX CAEMO0K UCNO/b3YKTCA pas3/inyHble Cxe-
Mbl NaTexei:

* INHEeliHble (BHOCKMMblEe NMPONOPLNOHAsIbHBIMU PaBHLIMU AONISAMM);

* porpeccrBHble (MOCTENEHHO BO3pacTalline no Mepe OCBOEHUA B3ATOrO B /1N-
3nHr o6opyaoBaHNA 1 yBeinyeHna obbema npoaykuumn, Npon3BogMMON C ero nNomMo-
LLUBIO STN3MHTONONyYaTesiemM);

e fenpeccuBHble (NOCTENEHHO YMeHbllalwWwmnecs npu OTHOCUTENIbHO 60MbLUKX
nnarexax Ha nepBoHavyasibHOM 3Tane /IM3uHra).

BbI6GOp KOHKPETHOW CXembl SIM3MHIOBbLIX MaTexen onpenenseTcsa vHTepeca-
MM YY4aCTHMKOB JIN3UHTOBOW caenku. B paboTe npuBoanTCcA mMartemMaTtumyeckas nocra-
HOBKa AMHaMWYeCKOW 3ajayun cornacoBaHusa rpaduka Bbinnat mMexay /m3nHrogarte-
neMm 1 NuU3nHronosiyyatenem. B kavecTBe ueneBOW (PYyHKUUW Nu3vHrogartensa pac-
cMaTpmMBaeTCs uuctas npueBefeHHas CTOMMOCTb, onpefensemMas Kak pasHuua npu-
BEZlEHHOM CTOMMOCTM NOTOKa JSIN3UHIOBLIX NiaTexei U NpuBeLeHHOW CTOMMOCTU Nn-
3UMHIOBOr0 MMYLLLECTBa CO BCEMM AOMNOJSIHUTE/IbHbIMU pacxofamu no ero npuobpeTe-
HUO. LleneBoi (yHKUMENn NU3MHronosiyyatesnsa sBASETCA pasHuua Mexay 4MCTOW
NPUBEAEHHON CTOMMOCTbLIO, MOJTIYYEHHOW UM MpPU yvyacTUn B NIM3UHIOBOW cAesike u
4yMCTOM NpMBEAEHHON CTOMMOCTbIO, KOTOPYK OH MOXET MONYy4YnUTb, B3SB CTaHAAPTHbIN
KpeguT B 6aHke. B 3ajaye yuuTblBalOTCA 6GanaHCOBble OrpaHWYeHus, NIM3UHIOBbIE
BbINMaTbl HE AO/DKHbI NPeBbIWAaTh A40X04 IM3UHIONOoyYaTesns.

PaspaboTaHa MeToAMKa, MNO3BOMAKOLLAA ONpefesinTb BESIUYUMHY JIN3UHTOBbIX
nnarexen, yumTbiBallWana MWHTEpecbl NU3MHrogaTensa u nusuHrononydvatens. Ha
npumepe opraHnsauymm 3A0 “BonronpomMansnHr’ npuBoguUTCA pelleHune 3agayum on-
pegenenns rpaduka N3NHIOBbLIX NaaTexemn, ¢ y4ETOM MHTEPECOB NIU3NHIogaTens u
Nn3nHronosyyaTesns.



