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BBEJAEHWE

B coBpeMEHHOW SKOHOMHYECKOH CHTYAUWH IPOU3BOJCTBECHHBIC CIMHHIIBI
00J1a7ar0T MOTHOM SKOHOMHYECKOH CaMOCTOATEIbHOCTHIO. OHH caMH OIpe[e-
JSTFOT CBOIO SKOHOMHYECKYIO HMOJHTHKY, (OPMHPYIOT HOPT(ensb 3aKa3oB, opra-
HHU3YIOT IIPOM3BOJICTBO M COBIT ITPOJYKIMH, MOJHOCTHIO OTBEYAIOT 33 PE3YJbTa-
THI XO3SMCTBCHHOM ICATCIBHOCTH. BCe 310, 0€3yCIIOBHO, aKTYaTH3HUPYCT MPO-
6remy oOecrieueHHsI SKOHOMHYECKON O€30MAaCHOCTH OW3HECA B COBPEMCHHBIX
VCIIOBHSX.

Kpome Toro, 0aHO# 13 BOKHEHIIMX XAPAKTEPHBIX YEPT ACATCIBHOCTH Opra-
HH3AIUH SABJHICTCA KOMMEPYECKHH PHUCK. IIpeanpuHIMATETh, TPUHIMAA XO34H-
CTBCHHBIC PCIUCHUS, ACHCTBYET HA CBOM CTpax W PHUCK, U HE BCErAa €ro mpel-
MIPUSATHE B COCTOSTHUH BBIACPKATh XKECTKOE MCIBITAHUEC KOHKYPCHIMEH M TEMH
00CTOSTEIBCTBAMH, B KOTOPBIX OKa3blBacTcst Om3Hec. Bee aTo crasur mpenmpu-
HUMATEN B YCIOBHS, KOTAA OH JOJDKCH 3apaHee YUUTHIBATh HCTOUHHUKH M (PaK-
TOPBI KOMMEPYECKOTO PHCKA, OMACHOCTH H YTPO3bI ACATCIBHOCTH IPEIIPHUITH,
MOCTOSTHHO AHAJM3UPOBATh COCTOSHHE (PUPMBI M OIICHHUBATH ONTHMAIBHOCTH
MPUHUMACMBIX PEHICHUH.

Hopmanbroe (pyHKIHOHHpOBAaHWE MPEANPUATHH M OPTaHW3ALMH B COBpE-
MEHHBIX YCIOBHIX TpeOyeT Bce OOIBIIETO HCKYCCTBA B yIpaBicHHH. B HacTos-
mee BpeMs B psaae MOHOTpaHUeCKUX paboT, W3gaHuH, YICOHBIX MOCOOHH, Me-
TOAWHMECKUX PEKOMEHIAIMH, THCCEPTAMH OUCHb JCTATbHO PACCMOTPECHBI TAKUC
TEMBI, KaK CHCTEMAa YIPABICHHS IPCAIPHATHS, OPTaHH3AIMOHHAS CTPYKTypa
MPEANPHATHS, KOHTPOJUIMHT, VIIPABJICHUCCKUH yUeT, OyXraarepckuii yder, Ao-
KYMEHTOOOOPOT, ayauT, BHYTPCHHUHM KOHTPOJb, KAApOBas IOIUTHKA, PHUCK-
MEHEKMEHT U ApyThe TeMbl. OHAKO B OOIBIIMHCTBE CIy4acB OHH PAcCMaTpH-
BaroTCs 0e3 yueTa He0OX0IUMOCTH 00ECIICUCHHUS 3KOHOMIIESCKOW OE30IaCHOCTH
BCETO CJIOKHOTO KOMIUICKCA, KAKHUM SBILIETCS COBPEMEHHOE IIPEINPHITHE.

Ananm3 psiga CUTyanui W3 MPAKTHKU TPEANPHATHA HMPHUBOAMT K CIEAYIO-
IIEMY BBIBOAY: BO BCEX PACCMOTPEHHBIX CIYYasX HAHCCCHUS 3KOHOMHUYCCKOTO
yiuepba IpeIpHATHIO HCIOIb30BAIUCH CYIISCTBYIOIHE TUOO0 CHEIUAIbHO CO3-
JABAIMCh HEJAOCTATKH €T0 yCTaBa, OPTraHHU3AIMOHHONW CTPYKTYPBI, IMOCTPOCHH
OHM3HEC-TIPOIIECCOB, HCIIOJIb30BATHCH JTHYHOCTHBIC M MPO(ecCHOHANbHBIC Kave-
CTBA yUpeauTeNeH u pykoBoAurerei. Ilpn 3TroM B OOJBIIMHCTBE CIy4Yacs Mpo-
BEJICHHUC TPOIICAYP KOHTPOJLL, Ay JUTOPCKUX H IMPOYHX IMPOBEPOK, a TAKKE «Tpa-
JUIMOHHBIX MEPOTIPHATHH CIIyObI OE30IIACHOCTH HE CMOTJIO OOCCIECUHTh 3KO-
HOMHYECKYIO O€30TIACHOCTH ITPEATIPHATIL

Pemenne psaa MpPakTHUESCKHX BOIPOCOB OOCCTICYCHHS IKOHOMHUYECKOH
0€30TIIaCHOCTH 3aTPYJHEHO B CBS3H C OTCYTCTBHEM METOIAMYCCKUX Pa3padOTOK,
VUHUTHIBAIOIINX OPTaHU3AIMOHHO-YIIPABICHUCCKHE ACMEKTHI U OTPACIEBYIO CIle-
OU(pHUKY JeITETbHOCTH IPEANPHSITHIA.



1. OCHOBHBIE MOJIOKEHHUA SKOHOMHAYECKOI
BE3OIIACHOCTH

1.1. Hean n 00beKT N3Y4eHHs IKOHOMITUECKOIT 0e30MmacHoCTI

Jrobast AeqaTensHOCTh B 3KOHOMHYCCKOM CPEJC CBS3aHA C OIMACHOCTBIO,
(opMHUpYIOIICH YTPO3y CTAOMIFHOMY (DYHKIHOHHPOBAHHIO SKOHOMHYCCKUX
CTPYKTYp. BOT nouemy Ha mpOTSLKEHHH BCETO MEPHOIA SKOHOMHUYECKOH (opma-
[MH TOBBIMCHUE OE30IMAaCHOCTH B c(hepe IKOHOMHICCKOH JCATEIBHOCTH BCETAA
OBIJIO M OCTACTCA OAHHUM W3 BEAYIIHUX MOTHBOB ACATCIBHOCTH YICJIOBCKA. Tlo me-
pe pasBurus 3koOHOMHYECKUX cucTeM (3C) BIUSHHUE Pa3IU4HBIX (PAKTOPOB, yT-
POXRKAIUX CYMCCTBOBAHUIO OTHX CHCTCM, MPHUBOAUIIO K KAUCCTBCHHBIM H3MC-
HCHHAM, B PE3yIbTaTE KOTOPBIX POCIA U UX 3AIIUIICHHOCTD.

PasBuTHE MIpEAMPHHUMATETHCTBA, KOMMEPYECKOH, OAHKOBCKOH U MHOH 3KO-
HOMHMYCCKOH ACATCIBPHOCTH MOTPSOOBANO Pa3pabOTKH M 3aKPCILICHHUA ITIOJIOMKCe-
HUH, B KOTOPBIX OBLTH OBl OTPAYKCHBI OCHOBHBIC TPEOOBAHMS MO HCIIOIb30BAHHIO
Pa3sIAIHBIX METOA0B ONMPCACICHUA PUCKA U €TO CHIOKCHHUA 110 BOSI[GfICTBI/IIO Ha
TaKHE CHCTEMBIL. BhIpaOOTAaHHBIC IMOJIOKSHUS ITHX TPEOOBAHHMH JIOXKHINCH B OC-
HOBY pa3paboOTKH CHCTEM OC30MACHOCTH H CPCICTB HAACKHOTO (DYHKIHOHHPO-
paHwst OC. COBOKYITHOE JEHCTBHE CHCTEM H CPEICTB OE30IMACHOCTH CIIOCOOCT-
BOBAJIO MOBBIIICHUIO 3aIHIICHHOCTH 2C M CHIDKCHHIO SKOHOMHUYCCKOTO yimepoa
OT YTPOIKAIOIICTO BOSACHCTBHIS PA3IHIHBIX (DAKTOPOB YTPO3HL

[IpenoTBpaTuTs YIpo3y, a CICIOBATEIBHO YMCHBIINTS MATEPHANBHBIH, JKO-
HOMHYCCKHH, COIUATBHBIN YIIEPO — 3TO U €CTh OJHA M3 MHOTHX 33734, periac-
MBIX HAYKOH « DKOHOMHYECKAS OC30IIACHOCTHY .

SIBIAACH CHCTEMOM 3HAHHIA, SKOHOMHYCCKAS OC30TMACHOCTh XapaKTCPH3YCT-
CSl © OCHOBOIOJIATAIONIMMHE HMPU3HAKAMH CHCTeMbL. K TakuM IpH3HAKAM MOKHO
OoTHeCTH [34]:

- CTPYKTYPY IIEMECHTOB (MMOJCUCTEM);,

- B3aMMOCBSI3aHHOCTH 3JIEMCHTOB (IIOJACHCTEM), ONPEICILIONINX CHCTEMY, B
TOM YHCIIC X 3KOHOMHICCKOH OC301MacHOCTH,

- 00BCIMHCHHE 3JICMEHTOB CINHOH LCIIBIO;

- HAIMYUE OOPATHOM CBS3H, MO3BOJLIOIIEH C(OPMHPOBATH OTKIMK HA Xa-
PAKTEPHOE M3MCHEHHUE B JFOOOM M3 JIEMEHTOB H BOCCTAHOBUTH CBOM CBOWCTBA;

- HOBU3HY (3MEPKCHTHOCTD) CHCTEMBL

HoBu3sHa xapakTrepu3yeTcs AByMA COCTABILFOMIMMU!

1. Kaxxgas moacucTeMa JO/DKHA HMETh MPH3HAKH, KOTOPBIMH HE 0071a7acT
caMa CHCTEeMa,

2. CodyeTaHHe OTACIBHBIX MOACHCTEM MOTYT (DOPMHPOBATH ITOJCHCTEMBL,
00Jamaronye HOBBIMY CBOMCTBAMH.



BaxupmM ycnoBueM (YHKIHOHHPOBAHMS CHCTEMBI SIBISIETCS ITOJYHHCH-
HOCTHh JUAJCKTHUCCKOMY PA3BHTHIO. B coorBeTcTBHE € 3aKOHOM JHAICKTHKHA
«CIUHCTBO H 00pH0A MPOTHBOIOJIOKHOCTCI» MPOAHATH3HPYCM CHCTEMY JKOHO-
MHYECKOH O€30TMACHOCTH C TOUKH 3PCHUS €€ HAACKHOTO (PyHKIMOHMPOBaHIL. B
UCM KC MPOABJLICTCA CAUHCTBO HOZ[CI/ICTGM? Omno BBIPAKCHO MPABOBBIM ITOJICM
3TOH HAYKH U ¢AMHCTBOM LM BCEX BXOAIIUX B CHCTEMY CTPYKTYD. IIpoTHBO-
TOJIOKHOCTH KE CTPYKTYP XapaKTEPU3YETCs KAYECTBEHHBIM PA3IMYHEM HX H, B
CBOIO OYEPENb, HOBBIMU CTPYKTYPaMH, KOTOPHIE M OPTAHU3YIOT 3TH IOJICHCTE-
MBI.

AHanw3upysl MPH3HAKA CHCTEMHOCTH, MOXXHO 3aKIFOYUTH, YTO ONACHOCTH
JUIA HAACKHOTO (PYHKIMOHMPOBAHMSA CHCTEMbI HMPEACTABILICT HEXKEIATCIBHOC
WA HETATHBHOE BO3JCHCTBHE ACCTPYKTHBHBIX (DAKTOPOB HE TOIBKO HA CTPYK-
TYPBI €€ JICMCHTOB, HO X HA UX NPIMBIC U 06paTHI>Ie CBA3H.

Mox naoesxcrviv gynrxyuonuposanuem IC MOHUMACTCS €€ CIIOCOOHOCTH OT-
HOCHTEIBHO MOJTHO CAMOBOCCTAHABIMBATHCA W CAMOPETYJIHPOBATHCS B TCUCHHC
ONPEACICHHOIO (PACYETHOTO) BPEMEHU MPH COXPAHCHHM BCEX MPU3HAKOB CHUC-
TCMBI.

[TonsaTHe «0E30MACHOCTH» HEPA3PBHIBHO CBS3AHO C TAKHMH MOHATHAMH, KaK
«YCTOWYHMBOCTBY, KPA3BUTHEY, «YSI3BUMOCTbY» U «YIPABIICMOCTEY .

CBA3b SKOHOMHYECKON 0OE30MACHOCTH C MOHATHEM «PA3BUTHE» W «yCTOHIH-
BOCTB» O0OBACHACTCA CICAYIOMMM 00pa3oM [45].

Paszseumue sBasercs OJHHM H3 KOMIIOHCHTOB CHCTCMBI SKOHOMHYICCKOM
6e3omacHocTH. Ecnm cuctema He pa3BHBACTCS, HE MPHOOPETACT HOBH3HY, TO ¥
HEE PE3KO CHIKACTCS BO3MOKHOCTh BEDKHBAHUSL, COTPOTHBILIEMOCTD H IIPHCIIO-
ca0IMBacMOCTh K BHYTPEHHHM H BHEIIHMM JCCTPYKTUBHBIM (DakTopam, Xapak-
TCPUSYHO UM OITACHOCTD, U YCJIOBUAM, BTAAKOIINAM HA €€ yCTOfI‘{HBOCTB.

Vemoiiuusocms 1 6ezonacHocms ABIMIOTCS BAKHEHIIUMU XAPAKTCPUCTHUKA-
MH TE000# CHCTEMBI, B TOM YHCIIC HAMPABJICHHON HA ()YHKIHOHHPOBAHKC H Pa3-
BHTHE SKOHOMHYCCKOH, KOMMEPUYECKON WM NPEATPHUHAMATEIBCKON ACATECIBHO-
CTH. YCTOHYHBOCTb OTPAXKACT CTAOMIBHOCTD U HAJCKHOCTh CTPYKTYP H JIICMEH-
TOB CHCTCMBI, BCPTHKAJIBHBIX, TOPHU30HTAJIBHBIX W HHBIX CBA3CH BHYTPH HECC,
CIOCOOHOCTH BBIICPKMBATh BHY TPCHHUC W BHEIITHUC BO3ICHCTBU («HATPY3KI»),
KOTOPBIC YTPOIKAKOT Y CTOMUHUBOCTH CHCTEMBI.

Vazeumocms CHCTEMBI — MOKA3ATEIb, XaPAKTEPU3YIOIHUNA CTEIICHb €r0 MOJ-
BCPIKCHHOCTH BHCIITHHUM W BHYTPCHHHM OHNACHOCTAM, T.C. CTCIICHB €0 HC3AIIH-
HICHHOCTH. B 601ee MUPOKOM MOHITHH: YSI3BEMOCTh MOYKHO PACCMATPHUBATH KaK
CBOWCTBO JEOOOTO MATEPHAIBHOTO OOBEKTA NPHUPOABL, TEXHUKH WIIH COILMYMAa
YTpaiunuBaTh CIOCOOHOCTh K BBHINIOJIHCHHI) CCTCCTBCHHBIX HJIH 3aJAHHBIX (I)YHI(-
LIUH B Pe3yabTATC HETATHBHBIX BO3ACHCTBHII OMACHOCTEH ONMPENEICHHOTO MPO-
HCXOKACHUS U HHTCHCHBHOCTI [8].



Vnpaensemocme CACTEMBI TIPEICTABISIET COOOH KOMILIEKCHYIO XapaKTEpH-
CTHKY €€ CIHOCOOHOCTH PEearupoBaTh HA ICICHATIPABICHHOE BO3IACHCTBHE C yUe-
TOM AHTHIHUNANWA HA H3MCHSFOIIHCCS XaPAKTCPUCTHKH BHCITHCH W BHY TPCHHCH
CpeabL

VYrpo3a paccMaTpUBAcTC KAaK M3MCHCHHS BO BHYTPCHHCH WM BHEIIHEH
cpeae cyOBEeKTa, KOTOPhIC MPUBOAAT K HEXKEIATSTIBHBIM M3MCHCHUAM IIPEIMETA
0c30macHOCTH [9]. YTpo3y MOKHO pacCMaTpHBaTh KAk HATPABICHHOS BO3ACHCT-
BHC OIIACHOCTH, T.€. XapPAKTCPH3YIOUIYIOCS HANPABICHHOCTHIO (pakTOpa M BEPO-
SITHOCTBIO €T0 TPOSIBJICHUA. YTP03a SKOHOMHYCCKON NEATECIBHOCTH XaPAKTEpPH-
3yeTcst TOOBIM BO3ACHCTBHEM, IMMPHBOIIIINM K H3MCHCHHUIO CTA0HMIBHOTO (PyHK-
muoHHPoBaHNA DC B HACTOAIICM NCPHOAC M CC YCTOWYMBOTO pa3BHTHA B Oymy-
IeM.

Kak cucrema 3HAHHMH 3KOHOMHYCCKAS OC30MACHOCTHh OOBCOMHACT CICIYEO-
IIHE TTOJCHCTEMBIL:

- 3aKOHOJATCIHHBIC W MPABOBBIC JTOKYMCHTHI, OOPA3yIOMIMC MPABOBYIO 00-
JACTh YKOHOMHYECKOTO TIPABa;

- 3KOHOMHKY,

- OM3HEC;

- MaJIbli OH3HEC,

- KOMMEPYECKYIO ACATCIbHOCTS;

- MPCATMPHHAMATETBCTBO,

- DAHKOBCKYIO ACATCITBHOCTD,

- PBIHOK BAJTFOTHI H ICHHBIX OyMar u Jp.

OObeMHAOMEH IIETbI0 3THX IOJCHCTEM, BXOMAMNX B SKOHOMHYECKYIO
0€30IaCHOCTD, SIBJSICTCA TOHATHE «Oe30MAcHOCHbY). AHATH3 ONMpeacaCHHIA
Oe3omacHocta [3, 14, 18, 26, 29] HO3BOIACT 3aKIIOYHTH, YTO B CAMOM OOIIEM
CMBICIIC — 3TO «COCTOSIHWE, IIPH KOTOPOM OTCYTCTBYET ONACHOCTH KOTO-THOO,
yero-mo0. OxHako B DeaepambHOM 3aK0HE «O TEXHHUECKOM PETYIHPOBAHUID
[43] moa 6ezonachocnelo MOHUMACTCS COCTOSIHHE, MPH KOTOPOM OTCYTCTBYET
HCAOTYCTHMBIIH PHCK, CBA3AHHBIN C MPHIMHCHACM BPCIA SKU3HH WIIH 3I0POBBIO
TPa>KIaH, IMYIICCTBY (DM3MYCCKUX HIH FOPHAMYCCKUX JIHI, TOCYIaPCTBCHHOMY
WA MYHUIATIAILHOMY UMYIIECTBY, OKPYKAIOMCH Cpeae, KU3HH HIIH 310POBBIO
JKHBOTHBIX H PACTCHUH.

B 3TOM € JOKYMEHTE PHCK PACCMATPHBACTCA KAK BEPOSITHOCTH ITPHMHE-
HUS BPEJA YKH3HU WM 3A0POBBIO I'PAKAAH, HMYIIECTBY (PH3MMECKUX WIH FOPH-
JUYCCKHX JIAI, TOCYJAPCTBCHHOMY WM MYHHIUIATFHOMY HMYIICCTBY, OKPY-
JKArOIIEH Cpese, XKU3HU WM 3A0POBBIO JKHBOTHBIX M PACTCHUH C YUETOM TSLKE-
CTH 3TOTO Bpeaa.

OnacHocmb — BEPOATHOCTh OTKJIOHCHHS CTAOMIBHBIX XapakTepuctuk IC,
YTPOKAIOMIHX €€ HAACKHOMY W OC30MacHOMY (DY HKITHOHHPOBAHHIO IO BO3ACH-
CTBHCM JCCTPYKTUBHBIX (DAKTOPOB BHYTPCHHCH MIIH BHCIMHCH CPEIBL



HaneskHas 3aIIUIMICHHOCTh B CPSPe IKOHOMHUCCKOH ICATCIHHOCTH MOMKCT
OBITH JOCTUTHYTA 34 CUET:

- crparerun (DOPMHPOBAHHA OCHOBHBIX 337a49 JAOCTIDKCHHA MOCTABICHHOH
LI,

- TAKTHKH JOCTHKCHHUA HAMCUYCHHBIX ueneﬁ;

- BBLACJICHUA obmactu 3HaHI/II\/'I, HU3YUCHUC KOTOPBIX H606XO£[I/IMO A1 A0CTH-
JKCHHA IICIIH, BI)Ipa6OTKI/I CpC€ACTB MO3HAHWA W IMPUHIMUIIOB, UCITOJIb3YCMBIX I
MPHHATHSA PEIICHUIT,

- pa3paboTku U ()OPMHUPOBAHASA MPAKTHICCKHX U TCOPCTHUCCKHX (HAYUHBIX)
337124 3KOHOMHYECKOH OE30TACHOCTH.

I[envy SXKOHOMHYCCKON OC30TMACHOCTH HCXOMHT H3 OMPSACICHMS ¢¢ KaK Hay-
KU, YTO U WIOCTpHpyeT puc. 1.1.

BesonmacHOCTE DKOHOMHYIECKHX]
[ Ters SKOHOMUYECKOH 06BEKTOBR B AKOHOMIUeckol [
Wnenmndukarms
6e30MaCHOCTH cperie
(haKTOpOB YTPO3bI
L
3arnpTa SKOHOMAYECKIAX
Samaun _’ 0OLEKTOB B DKOHOMHUCCKOM
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(haKTOPOB PHCKA B YTPOIKAIOMIAX
CUTYaISIX

Jukeuaims yrpos

Puc. 1.1. Ilens ¥ 3aau1 5KOHOMHUECKOM G€3011acCHOCTH

Bce 3meMEHTHI, COCTABILIFONIAC KOHOMHYCCKYIO CPEIy, W B3aHMOYBSI3aH-
HBIC 3KOHOMHYCCKHE AeHCTBHS MpH (yHKIHOHUPoBaHUH JC CTAHOBSTCS (PaKTO-
paMHu, IPEACTABLIOIINMY OTIACHOCTE HITH YTPO3Y AT SKOHOMHYCCKHX OOBCK-
TOB U CTPYKTYP H BIIIOIIHMHI HA COCTOSHHE SKOHOMHYCCKOH OC30MACHOCTH.

[Mosromy, wm3ywas 3C, o3KoHOMHYECKas ©O€30mMacHOCTh  0Osf3aHA
paccMaTpuBaTh BIHMSAHHC 3THX (DAKTOPOB PHCKA M MX B3AHMOACHCTBHH HA 3TH
CHCTEMBI, KaK B OTACIBHOCTH, TAK H B COBOKY THOCTH.

TONBKO MPH TAKOM CHCTEMHOM MOJXOAE MOKHO B KOMILICKCE HETPaJHLIH-
OHHO JOCTHTHYTHh KOHCYHOH IETM 3KOHOMMYCCKOW OE30MacHOCTH — obecreve-



Husl 0€30TAaCHOTO M HAACKHOTO (pyHKImOHUpOoBaHUI JC B SKOHOMHUYECKOH Cpe-
Ji€ ¥ UX 3AIIUIICHHOCTH OT BHYTPEHHETO M BHEIMHETO BO3ACHCTBHA YIpo3 (3KO-
HOMMYCCKON MPECTY MTHOCTH, IPOMBIIITICHHOTO IIMHAOHAYKA U JP.).

DKOHOMHYECKAsI OE30MAaCHOCTh MMEET CBOM IPEIMETHI M3yueHuA. K takum
MPeIMETaM MOKHO OTHECTH:

- 3KOHOMHKY;

- OCHOBBI HpeZ[HpHHHMaTeHBCKOfI ACATCIBbHOCTH,

- 0a30BBII KyPC IO PHIHKY IEHHBIX OyMar,

- (pMHAHCOBBIH PHIHOK H AP.

OTH NMpPEeAMETHI MMO3BOJLTOT C TOUKH 3PCHUS 3KOHOMHYICCKOH 0OE30IIaCHOCTH
(opMHupPOBATH OC30TMACHBIC YCIOBHA (DPHHAHCOBOH, KOMMCPUICCKOHM, MPCAIPHHH-
MATCNBCKOH, OAHKOBCKOH M MHOM ACATCIHHOCTH B YKOHOMHYCCKOH Cpeae, Omm-
THMH3UPOBATH 3TH YCIOBUS MO (DAKTOPY PHCKA, OOCCIICUNB HAJACKHOC UX (DYHK-
OHOHHAPOBAHHE.

Drxonomuveckas 6e30nacHOCb KaK CHCTEMAa 3HAHHH omupacTCa Ha
B3aUMOCBA3AHHBIC H 3aBHUCAINAC OPYr OT Apyra 3HAHHA. O KOMMGp‘IeCKOﬁ
JICATCIHHOCTH, OHU3HECE, 00 YCIOBHAX 3KOHOMHYCCKOH CPEABl, 00IACTH MpPaBa,
COLHANBHBIX C(hepax ACATCITHHOCTH.

3HaHuA 06 YCIosuax USMEHEHUS SKOHOMUYeCKOil cpedbl OMPEICIIOT HE
TOJIBKO OTHOCIbHBIC ACHEKTHI SKOHOMHYCCKOH OC30MACHOCTH  Pa3THYHBIX
SKOHOMHYCCKUX M (PHHAHCOBBIX CTPYKTYp, HO M MO3BOJIIOT BHIPAOOTATH
crenu(pMIECKUE METOIBI AJISI 3AIMUTHI IPECATPHHAMATEILCKOH, KOMMEPUCCKOH 1
OAHKOBCKOH JCATCITFHOCTH B YCAOBHSAIX ACHCTBHSA YIPOKAFOIHX (DAKTOPOB.

O6W€CI’I18€HHbl€ SHaHus 6 obiacmu  SKOHOMu4eckotll  bezonacHocmu
CBSI3aHBL, MPESKIC BCETO!

- C opraHu3anuceii 6e30MaCHOCTH U YIIPABJICHHEM CIO;

- KOOpAWHAITUCH PadoT;

- IUTAHUPOBAHHEM,

- OLICHKOH COCTOSIHHSI SKOHOMHYCCKOH OC30TIACHOCTH HA PACCMATPHBACMBbIX
IKOHOMHYCCKHX O0BEKTAX;

- 00yUCHHCM W MPOTATaHAOH 3HAHUH B 3TOH 00MACTH.

OOmIecTBEHHBIC 3HAHMA YKOHOMHYCCKOH OE30IMACHOCTH BKIIOYAIOT B CEOs
TAKHC ACMCKTHI, KAK MPABOBBIC, SKOHOMHUCCKHIC, TyXOBHOHM KyJIbTYPHI, OH3HECA,
MAapPKCTHHTA, COMUATBHO-TCMOTPaQHICCKAC U P APYTHX.

1.2. Odecnevenne IKOHOMHIECKOIT §€30TIACHOCTH B YCJIOBHSIX PHIHKA

[MoBeImeHne 0C30MACHOCTH, T. €. COBCPIICHCTBOBAHNC CPCIACTB BAIHTHI OT
OTMACHOCTCH MPHPOTHOTO XapaKTepa B HHAYCTPHAIHLHOM OOINCCTBE, CTAHOBHTCS
OAHHUM H3 BCAYIIHUX MOTHBOB ACATCIIBHOCTH n}o;:[eﬁ C ICPBBIX IArOB HUBUIM3Aa-
uuu (puc. 1.2) [44].



Monutuyeckas KpumurankHas
HecTabunbHoCTb obcTaHoBKa Ha
pblHKe
Huskuin
3KOHOMUYECKUIA
ypoBeHb
KOHOMMYeckas
HecTabUnNbLHOCTH
MUKpPO- U MaKpo-
9KOHOMMKMN
TexHoreHHbIe
KaTacTpodbl
ih in
I
BarpsasHeHue MpupogHble BoHbl,
oC kaTacTpodbl KOHpINKT I, |
Teppopism PasyweHne
3KOHOMUYECKON
TpaHcnopTHbIE Cpeabl
| KaTacTpodbl
Asapun, I l I
L kaTtacTpodbl Mnoxve MpwvpoaHble Jkororndeckuin
TEXHUYECKUX KrMmMaTmnyeckme KaTacTpodbl Teppopram
CUCTEM U 06 BEKTOB ycrosus TEXHOTEHHOro
xapakrepa

Puc. 1.2. ®aktops! yrpo3bl SKOHOMUKH U SKOHOMUYECKas HeCTaOWIHHOCTh

Ycrpanenue (akropo yrpossl OC, NMpHBOAANMX K HX HCCTAOHIBHOMY
()YHKUHOHHPOBAHHIO, 34 CYCT MCETOJOB MW CPEOCTB  3KOHOMHUYCCKOH
Oc30macHOCTH O0cCIeUMBACT CTAOMIBHOEC PAa3BHTHE 3KOHOMHKH. B CBOIO
04epeab, 3TO CO3AACT COUHATBHYIO CTaOHIBHOCTD, CIIOCOOCTBYET MOBBINICHHIO
MATCPHUAJIBHOTO YPOBHA H KaUCCTBA JKU3HH HACCICHHA. YPOBHA ITATAHWA,
CepBHCA, BKIOYAOMCTO 3APABOOXPAHCHHE, OOpA30BAHUA  (IIOBBIMICHHE
MCHTAJGHOTO YPOBHA HHAWBHAA MW OOINECTBA B ILEJIOM), CAHHTAPHO-
THTHCHHYICCKHX yCJ'IOBI/II\/’I JKHU3HU U ACATCIPHOCTH, MPOAOJDKUTCIBHOCTH KU3HHA H
TPYZOBOTO JOJTOJICTHA H JP.

Takam 00pa3oM, 4YEIOBCUCCTBO, PA3BUBAs JSKOHOMHKY, CO3IABAI0 H
COIHATBHO-YKOHOMHYCCKHAC CHCTEMBI O€30TMACHOCTH B LETIOM.
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W3 puc. 1.2 BHAHO, YTO PHUCK 3KOHOMHKE ONPEACIACTCA MHOKECTBOM
yrpokarommx (akTOPOB, a TAKKE YPOBHEM PA3BHTHS CaMOH SKOHOMHKH H
COHAJTBHBIMH OTHOIICHUSIMH B 06H.IGCTB6.

B 3THX yCIOBMIX PHCK SKOHOMHKE CBS3aH C HEJOCTATOYHOW 3aIMUIICHHO-
CTBIO €€ OT HEOJATONMPHUITHBIX MOCIEACTBHH, OOYCIOBICHHBIX E€CTECCTBCHHOM
Cpemod OOWTAHHA YCITOBCKA, MPHPOTHOMN, TCXHOTCHHOW, a TAKXKC SKOHOMMUC-
CKOH cpenoit, (hopmMupyemoii Chepoil ACATCIPHOCTH YCTIOBCKA.

ITpuiuHBI TAaKOH HETOCTATOMHON 3AINUINCHHOCTH. HH3KUH YPOBEHb PA3BHU-
THS SKOHOMHKH M HECOBEPIICHCTBO COIMANBHBIX CTPYKTYpP Ha paccMaTpHBac-
MOM 3Tare passurusa oOmectsa. Ha stoM srame (opMupoBaics COUHANBHO-
3KOHOMHYCCKHI BUJ PUCKA.

Ilo MCPE PA3BUTHA 3KOHOMHUKH YPOBCHB €€ 3aIIHUIICHHOCTH MOCTOAHHO BO3-
pacraer. OO 3TOM TOBOPHT H 03a00UCHHOCTH 00INECCTBA B COXPAHCHHH YKOHOMH-
YECKOH CTAOMIFHOCTH 3a CUET PA3BHUTHA YIKOHOMHIYECCKOH OE30IIaCHOCTH.

KpumunanpHasg 0OCTAHOBKA HA SKOHOMHYCCKOM TMPOCTPAHCTBE JICTAJBHOH
SKOHOMHKH NMPEICTABILIET YTPO3Y B CBSI3H C OPTaHU3AINCH TEHEBOH IKOHOMUKH
(puc. 1.3).

Yrpoxkaromee BO3ACHCTBHE TCHEBOW YKOHOMHKH NPOSBIACTCS B BHAC:

- OTTOKa (I)I/IHaHCOBBIX, MATCPHUAJIBHBIX, TPYAOBBIX W HHTCIIJICKTYAJIbHBIX
pecypcoB u3 cep IeTaTbHOH SKOHOMHKH,

- Pa3pyHICHHUS 3KOHOMHYECCKHUX CTPYKTY P JCraJbHOH 3KOHOMHUKH;

- CYXKCHHA MOJA JCATCIBHOCTH JSKOHOMHMYECCKHX CTPYKTYD JETaabHOH
3KOHOMHUKH,

- TPOHHKHOBEHHS KOPPYMIIMPOBAHHBIX JJIEMEHTOB B JKOHOMHYECKHE
CTPYKTYPHI JICTAILHOH SKOHOMUKH,

- pa3BUTHA C(EPBI ACITCIHHOCTH TEHEBOH SKOHOMUKH,

- OpTaHH3aUHH (PHHAHCOBBIX MOTOKOB!

B Pa3BUTHE KPMMHUHANBHBIX CTPYKTYP, TEPPOPHUCTOB,

c(epy eraapHOM SKOHOMHUKH I OTMBIBAHHS TCHCBBIX TOXOJ0B;

- VIPO3bl CTAaOWIBHOMY W HAACKHOMY (DYHKIMOHHPOBAHUIO JICTATHHOH
3KOHOMHUKH,

- TOTEPH BIACTHBIMH CTPYKTypamMu (YHKIUH YIPABICHUS JETAIBHOH
3KOHOMHKOI,

- BOCIHMTAHHA KAIPOB, CIMOCOOCTBYFOINMX 3IHTO00PA30BAHHIO B Cepe
TEHEBOU SKOHOMUKH.

OOmas 6€3011acHOCTH JCTaTbHOU SKOHOMHKH OTIPEICTISCTCS
3AOIMOICHHOCTBI0  KOKIOW €€  COCTABILHOmEH 10  (JakTopy  YIPO3bL
XapaKTEPH3YIOIEMY YPOBEHb PpHCKA, M, KaK CICIACTBHC, HAICKHBIM
¢yrxouorupoBanueM JC (YPOBEHb OC30TIACHOCTH).
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Monutnueckan
HecTabunbHOCTb

Koppynuus

HW3Knn
AKOHOMMWYECKUNIA
YPOBEHb

TeHeBas
onpeAensioLme 3KOHOMMKA
€HEBYIO 3KOHOMUKY
KoHTponb cbbiTa

<~ Hapronpoaykuun _/

KpI/IMI/IHaJ'IbH{H
06CTaHOBKa Ha PhIHKE
NeranbHo 3KOHOMUKM

BoliHbl,

KOHpNUKTHI,
TEeppOpU3M

MpounssoacTeo U
HenerarnbHbl cGbIT opyXUs

I‘_‘ ABTOMOBUMbHbI GU3Hec Paspyluenne

9KOHOMUYEeCKOWN cpebl
neranbHOW 9KOHOMUKMN

'_ $anblLIMBOMOHETHUYECTBO

Peanmsaqmn CTpaTernyecKkoro cbipbA, paanoakTUBHbBbIX

‘7 OTXOJ0B U UCTIOPUYEHHOM NPOAYKLUUN

M KownTponb npocTuTyuMn

A

| KoHTponb asapTHbIX Urp

M= Paker He3sakoHHbIl cObIT LBETHbIX

MeTannos

HesakoHHoe Npou3BOACTBO N pacnpocTpaHeHue ankoronbHomn

— npoayKLmmn

\

‘ HesakoHHoe NpoW3BOACTBO U pacnpocTpaHeHue
nopHorpaduu 1 BUAeonpoaYKLMK

Prc. 1.3. Cxema QyHKITMOHMPOBAHUS TEHEBOM SKOHOMUKH
DTOT TOKA3aTeIb BO MHOTOM SBIIACTCS KOMIUIGKCHBIM IIOKA3aTCICM HC

TOTBKO YCIEXOB MO THKBHAAUUH KAXKAOH YrPO3bL, HO W BOKHCHINNM HHIUKATO-
POM YPOBHS COLHAIBHO-3KOHOMHYCCKOTO PA3BHTHA OOIICCTBA, XapaKTCPUBYIO-
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IIETOCS BAJIOBBIM HAIMOHANbHBIM mpoaykroMm (BHII). 3to cBsa3aHO ¢ pocroM
BHII. Yposens Oe3omacrocTi IC M SKOHOMHKH B I[EIOM IIOCTOSIHHO ITOBBIIIA-
€TCA 3a CUCT YBEIMYCHUA CPEICTB, KOTOPBIC COrJIACHO OTAABaTh OOILECTBO Ha
pasBHTHE OE30IIACHOCTH TAKUX CHCTEM.

PasBuTHE SKOHOMHKH, XapaKTCPU3YIOIIEE M POCT MECHTAIUTETA UCIOBEUC-
CKOT0 OOILIECTBa, MOBBIAA COLHATBHO-IKOHOMHUYECKYIO COCTABIIAIOIIYIO OOIIe-
CTBA, TMPUBEJIO K MOSBJICHHIO HOBBIX BHIOB OMACHOCTH, YTPOKAIOIMUX ()Y HKIHO-
HHUPOBAHHIO CAMOH SKOHOMHMKH.

Puck yrpo3sl HaAEKHOTO (DY HKIMOHUPOBAHMS SKOHOMHUKH R~ MOXHO mpen-
CTABHTH CACAYIOIICH 3aBHCHMOCTBIO!

Ry =Ry + Ry + Ry + R,

rA¢ Ryrg — PHCK TEXHOTCHHBIX KaTaCTPO(Q;
Ry — puck mpupoaHsIx KaTacTpod;
R — PHCK 3KOIOTHYCCKHX KATACTPO(;
R, — pHCK, HAHOCHMBIH 3KOHOMHUYECKHM CHCTEMAM.

WnTencnduramma B cepe IKOHOMHUUECKOH ACATCILHOCTH B IIPOMBIILICH-
HOCTH, CCIIbCKOM XOS}II\/’ICTBG, B MAKPO- © MHKPO3KOHOMHKEC B MOCJICAHESC ACCATH-
JeTue noTpedoBaaa HOBOTO MOAX0AAa K 0OECIICUCHUIO YKOHOMHUYECKOH Oe3omac-
HOCTH, Pa3pabOTKES PA3NIHIHBIX CHCTCM H MCTOJOB OC30MACHOCTH, 0OCCICUH-
Baronmx 3amumeHHOCTs JC 0T (paKTOPOB PHUCKA M MOBBINIAIOIINX HX YPOBCHb
6e301acHOCTH.

YpoBeHB OC30MACHOCTH OMpeaeAeTca BemmauHOM o0mero pucka (R),
KOTOPBIH 00YCIOBIICH VPOBHEM COMUATBHO-3KOHOMHUUCCKOTO pucka (R, = C - D)
H YPOBHEM 3KOHOMHYECKOro pucka (R, =D).

Cocrasmmomas C conmanbHO-3KOHOMHYECKOTO PHUCKa Xapakrepusyer BHIT,
D — oo oTuHCICHHH HA 00CCIICUCHIE SKOHOMIICCKOH Oe30MACHOCTH:

D=I-C,

roe | — monms BHII, mampaBnsemas 0oOIMECTBOM HA Pa3pabOTKy CHCTEM H
METOJ0B YKOHOMHYCCKOH OC30IIaCHOCTH.

OTO 3HAYMT, YTO HA CO3JAHMC H OOCCICUYCHHC OSKOHOMMYCCKOM
0€30IaCHOCTH MPUXOAUTCS UCTIOTB30BaTh OMPEACICHHYIO OO MATCPHATBHBIX
pecypcoB oOmecTBa W3 TeX O00JAaCTe, B KOTOPBIX CO3MAETCAd COLHANBHO-
SKOHOMHYECKAS CHCTEMA OE30TACHOCTH.

Craeayer OTMETHTB, YTO MaTEPHANBHBIC PECYPCHI 00mECTBA (HApUMEp, HA
S3BIKE HAIMOHATBHOM 3KOHOMUKH — BHIT) orpaHuyeHsL
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MozxHo CTPEMHUTLCA K MOCTOSIHHOMY CHHKCHHK) 3KOHOMHYICCKOTO PHCKA,
YBCIHYNBAS KamUTAJI0BIOXKCHAA (D) B 3KOHOMHICCKYHO OC30MACHOCTD, OTHAKO
yeM O0JIBIIC 3TH CPeAcTBa, TeM MeHbme cpeactsa (C - D), HanpasixteMbie Ha
MOBBIIICHUE OC30MACHOCTH B COIMHATBHO-IKOHOMHICCKOM 00TacTH.

1.3. Kpurepun u noporoBsi¢ 3HAYMCHAS JKOHOMIUIECKOIT §€30IacHOCTH

I'panunpi 0€30MaCHOCTH IKOHOMHYECKOTO pa3BuTHA. COCTOSHHE 3KOHO-
MHYCCKOH O€30IIaCHOCTH OICHHBACTCA OOBCKTHBHOM CHCTEMOIl IapaMeTpoB,
KPUTCPUCB U UHAUKATOPOB, ONMPECACIIAIOIINAX MOPOTOBLIC 3HAYICHUA (I)yHKI.[I/IOHI/I-
POBaHMU SKOHOMHYECKOH CHCTEMBI. 3a MpEaelIaMH 3THX 3HAUYCHHUH CHCTEMA Te-
pseT CIOCOOHOCTh K JUHAMHYHOMY CAMOPA3BUTHIO, KOHKYPEHTOCIOCOOHOCTH
HA BHYTPCHHHUX W BHCIIHHUX PBIHKAX, CTAHOBUTCI 00BECKTOM 3KCHAHCHH TpaHC-
HAIIMOHAJBHBIX KOPIOPAIMH, CTPANAcT OT BHYTPSHHETO M BHEIIHETO Tpadexa
HAIIMOHAIBHOTO OOTaTCTBA CTPAHBI, KOPPY IIIHH.

Jta pa3paboTKH TOCYIAPCTBCHHON MOMHTHKH (HATPHUMCP, AHTHKPH3HCHBIX
Mep) TpedyeTcs, KPoOME KaUeCTBEHHOTO OMUCAHMS SKOHOMHKH, TAKKE KOJIHMYCCT-
BCHHOC OTPCACIICHUC TPAHHL OC30TMACHOTO pasBHTHA. Kpurepmil 3KOHOMHUC-
CKOM 0€30TaCHOCTH MO3BOJIIET OIICHHTH COCTOSHHE 3KOHOMHUKH.

B cucmeme noxasameneil 2xonomuyeckoti bezonacHocmu BBIACIUIIOT!

- YPOBEHD H KAYECTBO YKU3HU,

- TEMIIBI HH(ITIIHH;

- HOpMY 0¢3pabOTHIIEI,

- S3KOHOMHYECKHHU POCT;

- medummT Or0mKeTA,

- pa3Mep rocy JapCTBEHHOTO J0JTa;

- COCTOSTHHE 30JI0TOBAIIFOTHBIX PE3EPBOB;

- JCSITEIbHOCTD TCHEBOH SKOHOMUKH,

- COCTOSTHHE 3KOJIOTHH.

Ocna0bneHue IKOHOMHUECKOH OES30MaCHOCTH B CTPAHE JOIYCTUMO IIHIND 10
KaKOTO-TO Tpenena. BakHOe 3HAYCHHWE MMEIOT HE CTOJBKO CAMH ITOKA3ATEIlH,
CKOJIBKO HX IMOPOTOBOC 3HAYCHHC. O6H.[el'[pI/IH}ITO CUHTATD, YUTO 710p0O20o8sle 3HA-
YeHUusd — 3TO NPCACTIBbHBIC 3HAYCHUI, HGCO6J’IIO£[6HI/I€ KOTOPBIX HPCIATCTBYCT
HOPMAJBHOMY PAa3BHTHIO 3IICMEHTOB BOCIPOM3BOJCTBA, MPUBOAMUT K (hopmmpo-
BAHHUIO HETATHUBHBIX, PA3PYIIMUTEIBHBIX TCHACHIMHA B OONACTH 3KOHOMHYCCKOH
6e30MacHOCTH.

B.’:DKHO, UTO MPOBOAUMAA WHCTUTYTAMHU BJIACTH NMOJTHTHKA 3KOHOMHYCCKOH
0e30MacHOCTH JOKHA OBITh HAMPABJICHA HA IMOJICPKAHHE BCETO KOMILICKCA
MOKA3aTeNCH W MOPOTOBBIC 3HAYCHHS OJHOTO IOKA3aTENI HE TOJDKHBI JOCTH-
rarecs B ymep0d apyruM. Hanmpumep, MOKHO 3HAYUTEIHFHO YBEINYIHUTD ITPHPOCT
BBII 3a cuer skcmopra Hedru. OTCYTCTBHE POCTAa JOOBMHU HE(TH MOKET CKa-
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3aThCS HA BHYTPCHHE OPHUCHTHPOBAHHOM PBIHKE, YTO HEM30CIKHO IPHUBEICT K
POCTY ceOECTOMMOCTH TOBAPOB W YCIYT M KaK CIECACTBHE — K pocTy IieH. ['ocy-
JapCTBY H606XO£[I/IMO B KKAOM KOHKPCTHOM CIIy4ddc COOTHOCHTH JKOHOMH'C-
CKy10 3()()CKTHBHOCTh M OC30TMACHOCTH, HO TO, YTO BBHITOJHO B KPATKOCPOUHOM
MIEPHOAC, B CTPATETHICCKOM ACTIEKTE MOYKET 0KA3aThCS COBCEM HE BBITOTHBIM.

Iaare:xxkecmoco0Hast JoBymKa, OOBCKTHBHO TFO0AT YKOHOMHYCCKAS CHC-
TEMA HC 3aCTPaxOBaHA OT TAKHX HCTATHBHBIX ﬂBJ’IeHHfI, KAaK BHCIIHHUC W BHYT-
PCHHHC YTPO3BI, KOTOPBIC CBS3aHBI MCKIY CO00H. CrmabopasBHTHIH, HCKOHKY-
PEHTOCTIOCOOHBIH BHYTPSHHHUH PBHIHOK BEACT K POCTY MMIIOPTA U KaK CIICICTBHC
— K BHEIHEH 3a00/DKCHHOCTH. K YHCIHy Heutnux y2po3 OTHOCATCH:

- BBICOKASI BHCIITHSA 33/I0JDKCHHOCTD;

- CBIPHEBAS OPUCHTALHS SKCIIOPTA;

- HEBBICOKHE 00BEMBI BHEITHETOPTOBOro obopora Poccun, 0coOeHHO B 00-
JACTH MPOIYKIHH 00pabaTHIBAFOIICH MPOMBIIIICHHOCTH.

Cpenu gnympennux yepo3 HaHOOIBIIYIO OMACHOCT MPSACTABILIIOT TCHACH-
IHH, CKIAJBIBAIOIIACCA B COMUANBHON H HAYYHO-TCXHHYCCKUX cepax, 0COOCH-
HO 7iamescecnocobnbili cnpoc HaceleHUs. B0o30OHOBICHHE IKOHOMHYECKOTO
pocta TpeOyeT BOCCTAHOBICHHS ILIATCIKCCMOCOOHOTO CIPOca Kak B MOTpeOH-
TEIbCKOM CEKTOPE, TAK M B MHBECTUIIMOHHOM. 371Ch BO3HHMKACT CBOCOOpPA3HAs
«ILIATEKECTIOCOOHAS JTOBY KA. HU3KMH IIaTeskecTiocOOHBIH CIIPOC IPHBOIUT K
HCYC3HOBCHHIO MHOTHX BHIOB IPOM3BOJACTBA. Upe3MepHBIA MIATEKECTIOCOOHDIH
CIPOC BEZIET K POCTY LIEH, CO3JACT HATPY3Ky HA IMHCCHIO JICHET M TEM CAMbIM
CIOCOOCTBYET POCTY MH(ILIIHH.

H3BecTHO, uTO 1 MIIpA. SMHCCHOHHBIX PyOJICH MPHBOAUT K POCTY MH(DILAIIH
Ha 1%. TToaroMy HEOOXOAMMO C MOMOINBIO TOCYAAPCTBEHHOTO PETYJIMPOBAHI
CO3aTh ONTHMAJIBHYIO CTPYKTYPY IUIATEKECIOCOOHOTO crpoca HaceneHus. [ o-
CYJApCTBEHHOE PETYJUPOBAHHE 3TOH MPOOIEMBI JOILKHO IPEXKIAEC BCETO YUUTHI-
BATH Ty Ookue pas3miua B IJIATCKCCIMOCOOHOCTH TEX HJIM HHBIX COIIHAJIBHBIX
rpynm, 4T00BI OBLIO A0CTATOTHO TOBAPOB KAK IO BBICOKHUM, TAK H IO OTHOCH-
TCJIBHO CPCAHUM H HU3KHM LICHAM.

Coxkpamenne OFOIKETHOTO Je(HUINTAa — OJMH M3 MHCTPYMCHTOB, HCIOJb-
3YEMBIX U MOJABJICHASI HHILIIMH, OJHAKO 0€3 CTPYKTYPHOH H 3P dexkTuBHOM
TIPOMBIIIUICHHOW TOJUTHKA HENb3s OBITH YBEPSHHBIM (OCOOEHHO B JONTOCPOY-
HOW IEPCIEKTHBE), YTO COKpPAIICHHE OIOMKETHOTO Ac(uImTa MPUBEICT K MOJIO0-
SKUTEIbHBIM PE3yJbTaTaM. ECim crmpoc mpeBhImacT MpeaiIosKeHuE, a JCHEKHAS
Macca YBEJIMYUBACTCS 00Jee BHICOKMMH TEMIIAMH, Y€M 3TO TPeOyeTcs 111 BOC-
MIPOM3BOACTBA KAIUTAJNA W TOBAPHON MAcCChI, BO3HHUKAOT IPEIIOCHIIKH A POC-
Ta ICH U DKOHOMHKA CTAHOBHTCSA I[G(I)HHHTHOfI.

HckyccTBeHHOE CHEp;KHMBAHHE POCTa MAcChl JACHET C IOMOINBIO PHIMATOB
LEHTPATIBHOTO OaHKa /Uil MPEKPANICHHS POCTAa EH BEACT K KPH3HCY HEIarte-
JKeH.
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Bonce crnokHBIM M MHOTO(AKTOPHBIM CIOCOO0M OOpPBOBI C MOJABICHHCM
HH()IAMUA ABISACTCA cmabunuzayus usdepicex npouzsoocmea u yeu. Ilocme
W3BECTHOW THOEPAIM3aliy IICH CTAHOBUTCS BHIHO, YTO CTAOMIM3ANMS LICH HeE-
BO3BMOJKHA 0€3 CTAOMITH3AIMH H3ACPKCK MPOM3BOJACTBA M OOPAIICHHS, a TAKKC
0¢3 MOBBIMICHUS MPOM3BOIUTCIHHOCTH TPyAa. HeoOxoamMo mokas3ars W paspa-
OoTath MCXAHU3MBI, YCTPAHAKOIIUEC HCAOCTATKH B TCX HJIM HHBIX YaCTAX CJIO-
SKUBIICHCS POCCHIICKOM MOJCIH BOCIIPOM3BOACTBA. 3aAaucH TOCyTapCTBEHHOTO
perymMpoBaHHs CTAHOBUTCS YCTPAHCHHE IPHYHH, BEAYIIUX K POCTY IICH.

Crparerust 3ROHOMHYECKOi 0e30maACHOCTH. [T HOPMATHLHOTO (DYHKIHO-
HHUPOBAHH POCCHICKON SKOHOMHYCCKON CHCTEMBI HYKHA cinpameis 3JKOHOMH-
YECKOH OE30MacCHOCTH KaK HA KPATKOCPOUHBIHM, TAK M HA JOJTOCPOYHBINH MEPHO.
HGKOTOPBIG OKOHOMHUCTBI YTBCPKAAOT, UYTO B HACTOALICC BPEMA I'TABHOC — BBI-
JKHBAHHUC 3KOHOMMKH, 3aTCM €C CTa6I/IJ'II/ISaI.[I/I}I H TOJIBKO B ICPCIICKTUBE — PA3BH-
THE. B OCHOBE 3TOH CTPATETHU JICKHUT MPEACTABICHUE O «MOTYUYCH PYKE PBIHKAY.
Takoe MOHMMAaHWE WMEET MPABO HA CYMICCTBOBAHUE, M C MO3HLIUH 3KOHOMHKH
OHO TEOPETHHCCKH 000CHOBaHO. OTHAKO KAKOBBI M3ACP/KKH TOCYJIAPCTBA M HAa-
CCJICHHS NPH MPOBCIACHHA TAKOH SKOHOMHYCCKOM MOTUTHKH?

[To BEIpaYKCHMIO AMEPHKAHCKOTO 3KOHOMMCTA, Jaypeara Hobenesckoit mpe-
Mud B. JICOHTBEBA, PBIHOK U NPEANMPHHUMATEIBCTBO — 3TO «MAPyCa SKOHOMH-
Ki», W 0€3 PyJICBOTO VIPABJICHUS, METOIOM IMPoO M OMMOOK, PHIHOK OyIer
OUCHb JONTO WCKATh HANPABICHHEC M TPACKTOPHIO Pa3BHUTHA. | 0CynapcTBeHHAA
CTpaTerus 3KOHOMHYCCKOI OC30MAaCHOCTH TPEKIE BCErO JOJDKHA YUMTHIBATH
HALMOHAIbHBIC UHTEPECHL. LIeIb0 3KOHOMUYECKON cTpaTeruu Poccuu sBIsIeTCS
SKOHOMHYECKUI PoCT. OpHEHTHUPHI POCTAa BHIPAOATHIBAIOTCA B PAMKAX CTPYyK-
TYPHOH MOJMTHKH KAaK COCTABHOM YaCTH MAKPOIKOHOMHYECKOTO PETyJIMpOBa-
HHA.

locyaapcTBeHHOE PETYIHPOBAHKME PHIHOYHONH MOJCITH 3KOHOMHKH C IO3H-
UM MHTEPECOB OC30MACHOCTH HE JODKHO HAPYIIATh MEXAHM3MOB CAMOPETYJII-
UM | IIPH 3TOM CO37aBaTh YCIOBHU 1 3(D(eKTHBHON pabOTHI 3THX MEXAHHU3-
MOB. ['ocyaapcTBeHHAS CTPATCTHI 3KOHOMHYCCKOH OC30MACHOCTH MOXKET OBITh
VCIICIIHO PEaTH30BaHA IIPH COOMIOACHUH ONIPEACICHHBIX VCIIOBHH:

- IIPH TIOCTAHOBKE 337ad IO TOCYJAPCTBEHHOMY YIIPABICHHUIO CICAYET IPO-
BECTH YCTKOC PA3rPaHUHCHUEC MEXIY (helepanbHBIMH U HCIOTHUTCIBHBIME Op-
raHaMH BJIAcTH CyOBekToB Penepanmy, a TAKKE OPraHAMH MECTHOTO CaMo-
VIIPaBJICHNS,

- uH(pOpMAIHOHHOE 00ECIICUCHUE TOILKHO YETKO OTPAKATh PEabHOE MO0~
JKCHHC B JKOHOMHKC,

- JKOHOMHYECKAs O€30MaCHOCTh JO/DKHA OBITH PEaln30BaHA B IPOIECCE
pa3paboTKe MPOEKTOB MPOTHO3a COLMAIBHO-3KOHOMHYECKOTO PA3BHTHS H TOCY-
JAPCTBCHHOTO OFO/IKETA,

- EJIM SKOHOMUYECKOH OE30MacHOCTH HEOOX0INMO KOHKPETH3HPOBATh.
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Jnst Toro 4TOOBI COCTABHUTH IEPEUYCHBb NMPEATIPUATHH, MPOAYKIHA KOTOPHIX
HeoOXoamMa Uil OOECIEYCHH TOCYJAPCTBEHHBIX HYJKA, ONPENCIICTCS P
KOHKPETHBIX MPEANPHATHIL, KOTOPHIM HEOOXOAMMA TOCYJAPCTBECHHAS ITOACPIK-
Ka, a TAKXKC BBIJCILIFOTCS XO3SMCTBCHHBIC CYOBEKTHI, B KOTOPBIX KOHTPOJIBHBIH
MAKET aKOUH M «30710Tas aKkIHsA» 3aKPEIULIIOTCA 32 TOCYJAPCTBOM B LICIAX
BIIMIHHUA HA PCIICHIA, MPUHUMACMBIC TAHHBIMHA Cy6’I>eKTaMI/I.

JUIi mpoBEACHUA B JKH3HBb TOCYJAPCTBCHHOHN CTPATEIHH JKOHOMHYCCKOM
0c30mMacHOCTH HEOOX0aMMa Pa3paboTka MEXAHH3MA CC peann3anui. MeXaHu3M
oOecTeueHIsI SKOHOMHUYECKOH O€30TMacHOCTH CTPAHBI — 3TO CHCTEMa OPraHm3a-
OUOHHO-3KOHOMHYCCKHX W TPABOBBIX MEP IO MPCSAOTBPAIICHHE) SKOHOMHYC-
CKHX yTpo3. OH BKIFOYACT B CCOS CIICAYIOMAC 3JICMCHTHI

- MOHUTOPHUHT SKOHOMHKH H 06H.[eCTBa;

- BBIPAOOTKY MOPOTOBBIX, MPEACITHHO AOIYCTHMBIX 3HAYCHHI COIMATHHO-
SKOHOMHMYCCKHX IMMOKA3ATCIICH,

- JEATEIBHOCTh TOCYJAPCTBA IO BBLIBJIICHMIO BHYTPEHHHMX M BHEIIHHMX YIPO3
0e30MaCHOCTH SKOHOMUKH,

- CO3JAaHHEC MATCPHANBHBIX 3aIACOB MPOU3BOJCTBEHHOTO W HEHMPOH3BOACT-
BCHHOI'0 HA3BHAYCHHA, KOTOPBIC MOTYT OBITh HCIIOJIB30BAHBI B OKCTPEMAJIBHBIX
CIydasx.

PedopvupoBanne JKOHOMIKH H 3KOHOMHYECKasn 0e30MACHOCTh. 3a ro-
Jbl, TPOINCIINNC C HAYANA PHIHOYHBIX pe(opM, 3KOHOMHUCCKOC BHYTPH- H
BHCIMHCTIOTUTHUCCKOS MOJIOKCHHS POCCHH M3MCHHIIOCH HACTOJIBKO, YTO IPHUHA-
Tas MOACTb Pe(POPMHPOBAHUA HYKIACTCA B TCCTHPOBAHHH B OOJBIICH Mepe 1o
KPUTEPHSIM SKOHOMHYECKOH OC30TMAaCHOCTH, HEXEJH I 3KOHOMHICCKOI 000C-
HOBAHHOCTH C TO3HIHH TEX WM WHBIX Teopwmil. [loatomy HeoOxoamma paspa-
60TKa KOHLEMIMH, MTPOTPaMM, MPAKTHUCCKOH MOJHTUKH, MPABOBOX M WHCTHUTY -
IHOHATHHON HWH(PACTPYKTYPHL. B H3BECTHOH CTCIICHH COOCTBCHHO 3KOHOMHYC-
CKasg MOJMTHKA CTPaHBI, pa3paboTka Kypca peopM AOKHBI MPOXOTUTH 005132~
TEJTBbHYIO THATHOCTHKY C IO3HIUI YKOHOMHUIECKON OC30TIaCHOCTH CTPAHBI.

OxoHOMHEKA Poccuu B xoae pe)opMHPOBAHHA MEPEIKHIIA HECKOIBKO KPH3H-
COB: MH()LIMUOHHEIX, CTPYKTYPHO-YIPABICHUCCKUX, (PMHAHCOBBIX HEIIATS:KEH
u 1.4, [T03TOMy SKOHOMHCTAMH HA TEOPETHYCCKOM YPOBHE H HA MPAKTUKE PEIa-
eTcst mpodIeMa B3aMMOCBSI3H TAKOTO POJA KPH3HCOB W 3KOHOMHICCKOH Oe3omac-
HOCTH. XapakTep KPU3HUca, €T0 MacIuTadbl u IIIyOMHA ONPEACIIIIOT BHIOOP MeXa-
HH3Ma 00ECTICYCHHUS SKOHOMHYICCKOW OC30TIaCHOCTH IS JTMKBHIAIMH MOCICACT-
BHH KPH3HCA.

DKOHOMHYECKAS OE30MACHOCTh BKIIFOYACT KOMILICKC SKOHOMHYCCKHX, MOTIH-
THYCCKHX, TMPABOBBIX, TCOMOIUTHYCCKHX H TCOCTPATCTHUCCKUX YCIOBHI, o0ec-
NCUYUBAOIAX 3AIMATY KU3HCHHO BAYKHBIX HHTCPCCOB CTPAHBI B OTHOHICHHH €C
PECYPCHOTO MOTCHIMANA, BO3MOMKHOCTEH COANAHCHPOBAHHOTO M JTUHAMHYHOTO
POCTa, COIMATHLHOTO PA3BHUTHSL, IKOIOTHUCCKON OE30TIaCHOCTH.
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[NonsaTHEe «IKOHOMHYECKAsA OS30MACHOCTH» MPHUMEHUMO K Pa3HBIM CYOBCK-
TaM: OTACIBHBIM TPAKIAHAM, YACTHOMY IPEANPHHUMATEIBCTBY, TOCYJAPCTBEH-
HBIM IPEIIPUATHSIM, HAMHOHATBHOW IKOHOMHKE U TOCYAAPCTBY B LICJIOM.

O0ecrieueHIE SKOHOMHUYECKON OE30IMacHOCTH CTPAHBI TPEOYET CO3AAHUS CO-
OTBETCTBYIOIIECH MH(PACTPYKTYPHL, MPOHU3BIBAIOIICH BCE C(Ephl ACITEITHHOCTH
HCHOTHHUTENBHOM U 3aKOHOJATCIBHOM BeTBeH BaacTu. Tak, B paMKaxX HCIOTHH-
TETbHON BIACTH OHA CO31acTCs Mo chepaM pacmpenesieHHsT OTBETCTBCHHOCTH 32
HAIIMOHAIBHYI0 H SKOHOMHYECKY10 0€30MacHOCTS B 11enoM (CoBeT 0e30IacHOCTH
U KOOPIMHHPYEMBIE UM CTPYKTYPHI M CHEUCTY>KOBI) M IO (PYHKIHOHAIBHBIM
HAIPaBICHUAM KOHOMHUYCCKOH Oe3omacHOCTH ([IpaBuTeibcTBO PO M BXOMIIHC
B HETO CTPYKTYPBI C BBIACJICHHEM COOTBETCTBYIOIIUX HampasicHuil). Mepapxus
BIIACTH M BIACTHBIX CTPYKTYP ONpPEACISIET W NMPOM3BOTHYIO HH(PPACTPYKTYPY
CHCTEMBI 3KOHOMHYECKOH Oe3omacHocTH Poccuu.

DKOHOMHYCCKAA 0C30MACHOCT PACTIPOCTPAHACTCA HA BCC CCSPBI H OTPACTH
SKOHOMHYCCKOH JICSITCIbHOCTH, HA BCE BHYTPCHHIC M BHEITHYE PHIHKH.

Ecau B 1990 r. 3xcmopt opyskud u3 Poccuu coctaBmsut 22 MIpA. IO, a H3
CIOA - 4 mupa. mon., To 8 2001 1. — 2.2 u 32 mapa. goa. B 2005 r. axcnopr u3
Poccun cocrasman 6onmee 5 mapa. mon Ha mopore XXI B. 3xoHOMEKA Poccum
TEPe)KUBANIA OCCIPEUEACHTHBIN 11 MUPHOTO BpeMeHH Kpw3uc. OCTaHOBUIIHCH
MHOTHEC KPYIHBIC TPEANPHATHI, MPAKTHUYCCKH HE ()YHKIHOHHPOBAIH IICIIBIC
oTpaciu npoMsiiieHHOCTH. BBII, a Taxske ypOBEHB KM3HH HACCICHHA CHH3H-
JHMCh PHMEPHO BABOE IO CPABHEHHIO C JOPE(HOPMEHHBIMHE ITOKA3ATEILIMH.

1.4. Moxa3are/m JKOHOMHYECKOI 0€30HACHOCTH

KoMuekcHbIi HHACKC HAIMOHAILHOIN CIUIBI TOCYAAPCTBA. AKTyalb-
HOCTb PEIICHHUS MPOOIEMbI SJKOHOMHYECKOH OS30IaCHOCTH PACTET MITH CHIDKACT-
CS B 3aBHCHMOCTH OT COCTOSHHS HAIIMOHAJIBHON IKOHOMHKH H YPOBHSI KOHKY-
PCHIIMH B MHPOBOM XO3AHCTBE, HO HUKOTIA HE UCUC3ACT. ITO OOBACHACTCH TCM,
YTO CYIIECTBYIOT TaK HABBIBACMBIC KII0UEBbIE IKOHOMUHECKUE YepO3bl, KOTOPHIC
BO3HHKAIOT BCETAA, KOTAA (PAKTHHUCCKHE IMOKA3ATEM SKOHOMHYECKOH Oesomac-
HOCTH T'OCYAapCTBA OKA3BIBAIOTCS HIZKE MOPOTOBBIX 3HAUCHUH.

Smonckue yueHsle eme B 1980-x rogax pazpadoTany aHATHTHYCSCKHI METOH,
OIICHKH «HAIMOHAIBHOM CHIIBD) TOCYAAPCTBA U MPOBETH CPABHUTCILHBIN aHAJIH?3
MPEANIOKCHHOTO MMH HMHACKCA IO PAAY MPOMBIIIJICHHO Pa3BUTHIX crpaH. Ha-
IHOHAIBHAS CHJIA TOCYJAPCTBA OMPEACILICTCS CIIOCOOHOCTHIO!

- BHOCHTH BKJIAJ B MCXKIYHAPOJHOEC COOOINECTBO, B €T0 SKOHOMHYECKYIO,
(PMHAHCOBYIO M HAYYHO-TEXHHICCKYIO CEpy ACSITEIbHOCTH,

- BBDKHBATH B 3KCTPEMAIBHBIX MEXIyHAPOIAHBIX YCIOBHAX (L1 Ompeaeie-
HUSI VUCHBIC HCHOIb30BANIM HHAMKATOPHL XapaKTEpU3YIOIMME reorpadmicckroe
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MOJIOKCHUE CTPAHbI, YMCICHHOCTh HACCICHUS, IPHPOIHBIC YCIOBHUS, 3KOHOMH-
YCCKHH MOTCHIHAI, 0OOPOHHBIN TOTCHIINAT | T.11.);

- MIPOABUTATH U OTCTAUBATH CBOW HALIMOHAJIBHBIC HHTCPCCHI.

Yka3zaHHbBIC COCTABILIFOINNC WCUHUCIDIFOTCA B BHJC MHACKCOB, a TPH OCHOB-
HBIX HHACKCA arpCrupyroTCsa B KOMIIEKCHbLI UHOEKC HalﬂlOHaﬂbHOlZ CUJIbL cOCY-
oapcmaa.

CpaBHuUTETBHBIN aHanwu3 mposoauics 3a 1985-1986 rr. mo Snonwm, AHT-
mun, OPT, ®paammu 1 CCCP, mpu 310M HanO016¢ BEICOKHC MOKA3ATCIH OTHON
n3 crpaH mpuaEMamuch 3a 100%. Kommmexcubid mHmekc CCCP oueHmBancs
JTOCTATOYHO BBICOKO — 77% aMCPHUKAHCKOTO. MHICKC HAIMOHATBHON CHITBI TOCY -
JApCTBa JACT OLEHKY TOCYJapCTBAa B CHCTEME MC)KAYHAPOJHBIX OTHOIICHHH, B
COIIOCTABJICHHH MOIIM CTPAHBI C APYTHMH CTPAHAMH.

BoOT HEKOTOPBIC JAHHBIC MO COCTOSHUIO POCCHICKOM SKOHOMHKH HA HAYaJIO
XXI B. Teppuropus P® B 1,8 paza npespnmaet teppuropmto CIIIA, no umncieH-
HOCTH HACENCHHUA POocCHA HAXOAWTCA HA IIECTOM MecTe B MHpe mociue Kwurag,
Wumm, CIOA, Uraoresun u bpasmmm.

B poccuiickux HeApax pa3BEJAHHBIX 3aIACOB IHEPTCTHUCCKOTO CHIPBS CO-
cpeaoroucHo 13% (7 mupa. T) MupoBeIX 3amacoB HedrTH, 35% — TMPUPOTHOTO
ra3a u oxojo 12% — yraa. B HacTosmmee Bpemsa Ha PoccHio mpHXOAUTCSA B Cpe-
HeM 11% Muposoit 7o0srm HedTH, 28% mpupogHoTo Taza u 14% yria.

TMocme paspymenna CCCP mepen Poccmiickoit deacparmeit BCTama 3aaada
CaMOHZ[eHTH(I)HKaHHH 7 3alIUAThl HATHOHAJIBHBIX HHTCPCCOB. Hpeme BCCTO,
peyp 1mia 0 NMpOLECCE BOCCTAHOBJICHUS JOKPU3HCHOTO (aBryct 1998 r.) ypoBHs
SKOHOMHKH, a HE 0 HOPMAJILHOM BOCIPOM3BOJCTBCHHOM IPOIIECCE. DKOHOMMUYE-
CKHH pocT 0a3MpOBaJCA HA YCHEXaX MPAKTHUECKH CHIPHEBOTO CEKTOPA POCCHH-
CKOM SKOHOMHKH, 4 TAKKE HA ONArONpHATHOH KOHBIOHKTYPE MHPOBOTO PHIHKA.

MoxkazaTesm 3xoHoMIYeCcKoii 0ezomacHocTn. B ['ocy mapcTeeHHOH cTpare-
THH KOHOMHYCCKOW O€30TMaCHOCTH 3aMHCAHO, YTO ULl €€ PeaIi3aliy JTOJDKHBI
ObITH pa3pa60TaH1>1 KOJTMICCTBCHHBIC W KAYCCTBCHHBIC MApPaMETPBI COCTOAHIA
OKOHOMMKH, BBIXOZ 3a HPEACIbl KOTOPBIX BBI3BIBACT YTIPO3y 3KOHOMHYCCKOH
6e3omacHOCTH CTpaHbl. Pa3paboTka METOIOIOTHH IIOCTPOCHHUS TPEICIBHO KpPH-
THYECCKHUX MOKA3aTENCH OYCHB CIOYKHA.

OnpeacicHIe MPSACABHBIX MOPOTOBBIX 3HAUCHUH TPCIIHT CYyOBCKTHBH3MOM
1 JKJIEKTHKOH. B KauecTse moporos OepyTcsa JaHHBIC IO OTACTbHBIM (MJIH IPYII-
II¢) Pa3BUTHIM CTPaHAM, a TAKKE MO caMOoi Pocchu B myummme ¢ BpeMCHA THOO
OIICHKH PA3IHYHBIX aBTOPOB. JKcmepTsl Cosera 6¢3omacHocTH PO paspadoramm
TIPUMEPHBIH ITEpedcHb MOKA3ATENCH I ONPEACICHIS KPHTCPHEB U TAPAMETPOB
IKOHOMHUYCCKOMH O¢3omacHocTH Poccuiickon deaeparmin (tadm. 1.1).

W3 taba. 1.1 BugHO, YTO MO MHOTHM TOKa3aTeaaM Poccua mepermia moporo-
BBIC 3HAUCHHA HSKOHOMHYCCKOH Oce3omacHOCTH. OmHAako C(HOpPMYTHPOBAHHEIC
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KPUTCPUH — MOPOTOBBIC 3HAYICHUA — ABJLIKOTCS JIUIIb OPHCHTHPOM. Ilo OTAC/Ib-
HBIM TTOKA3ATCIIAM BAYKHO, KAKOH OBLT BRIOPAH MCTOT X PacycTa.

Tabmma 1.1. IoxasaTe/n YKOHOMHIYECKOIT 6€301acHOCTH

CoOTHOITIEHHE
No I Iloporosoe | dakTreckoro
oKazaTenb
wn 3HAUCHUE U TIOPOTOBOTO
3HAYCHUIA
O6neMm BBII B 1ie1om, % 75 0,39
1 B ToMm umcre Ha Ty1ITy HaceleHw:
OT CPEJIHETO I10 «ceMepKe», %o 50 0,38
OT CPEJTHEMHPOBOTO, %o 100 0,25
2 Jloms B IIpOMBIITUIEHHOM IIPOU3BOJICTBE 00pada- 70 071
THIBAIONIEH IIPOMBITUIEHHOCTH, % ’
3 Jlomst B IPOMBITIIEHHOM TIPOW3BOJICTBE MAITTHHO- 20 075
cTpoeHus, % ’
4 |O6bembl uaBecTHIMi, % K BBII 25 0,60
5 |3arpatsl Ha 06opoHy, % k BBIL 5 0,7
6 Pacxonpl Ha HayuHbIe HccieoBaHus, %o kK BBII 5 025
JloIst HOBBIX BHJIOB TIPOAYKITUH B 00BheMe BHITYC-
7 |kaemoit TIPOYKIMHU (MAIIHHOCTPOEHue), %o 6 0.43
3 Jlomst B HaceleHWM JIOJeH, MMEIONUX JOXOIbI 7 0.29
HIDKE TTPOKUTOYHOTO MUHUMY Ma, %0 i
9  |IIpomomkUTeTHFHOCTD KU3HU HACETEHHUS, JIeT 70 0,91
OtnHomenue J0xoa0B 10% caMBIX BBHICOKOIOXO -
10 |HBIX Tpymml HacenmeHus K joxojaM 10% cambIx 8 0,62
HU3KOJJOXO THBIX TPYTIIT
1 YpoBeHb TPECTYIHOCTH (UHICIIO IPECTYIUICHUM 5 0.83
Ha 100 TbIC. HACETICHUS ), THIC. i
12 |Pacxoxpl Ha oGpa3oBanue, % x BBII 10 0,07
13 YpoBeHb OezpaboTuilel 110 MeTogonoruun MOT, 7 076
% E
14 | YpoeHp mHOmsIIMM 32 TOT, % 20 1,25
O6beM BHyTpeHHero jonra, % k BBII 3a conoc-
15 | TapunpIit TIepHO T BpeMeHH 30 0,9
Texymiast moTpeSGHOCTH B 0OCIYKMBaHUH U IIOTa-
16 |meHun BHyTpeHHero joimra, % K HalOrOBBIM 25 0,25
TIOCTYIUICHISIM GIOIKeTa
17 |OOpeM BHemHero jonra, % xk BBII 25 0,8
18 JlomsT BHENIHMX 3alMMCTBOBaHMN B TIOKPHITUH 30 0.66
nedurmra Slomxkera, % i
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Oxonuanye Tabi. 1.1

19 |Jepwmmur Gromxkera, % x BBIL 5 12

O6BeM MHOCTPAHHOMN BATIOTH TI0 OTHOMIEHHIO K
20  |pyGueBoit Macce B HAIMOHATBLHOM Bamore, % 10 02

O6beM HHOCTPAHHON BAIIOTH B HAMYHOH hopme

21 . 25 0,25
K 00beMy HAIMYHBIX pyOneit, %o

22 | HenexHas Macca (M2), % x BBIT 50 0,24

23 | Mot uMItopra BO BHyTpEHHEM ITOTpeCIIecHUH, % 30 0,56
B ToMm uncie npooroibcTBUE, Y0 25 0,83

2 Juddepenrmarmst cyopekroB PO 110 1IposkuToy- 15 0.3

HOMY MHHHUMYyMY, %

1] ' pumMedaHus. 1. bopnmHcTBO IIOPOTr'OBBIX 3HAYCHAN OIIPEJICIICHO Ha OCHOBaHUU CO-
BMECTHBIX OIICHOK I'DYINIBI SKCIIEPTOB.

2. CooTHOIIICHUE (1)aKTI/I‘{eCKOI‘0 U IIOPOTOBOroO 3HAYCHAN HOPMHPOBaHO HO OTHOIIIC-
HUIO K IIOPOTOBOMY 3HAUCHUIO, KOTOPOEC IIPUHUMACTC 3a CAUHUITY . OHo pacCcUUThIBAcTCA
KakK OTHOIICHHEC (1)aKTI/I‘IeCKOI‘0 SHaAUCHWA K IIOPOIrOBOMY, €CJIH JKCIATCIIBHO YBEIIMUCHHUC
COOTBETCTBYIOIIETO ITOKa3aTeIL 3KOHOMHUYECKON 6630HaCHOCTI/I, u HaO60p0T, €CJIM KEla-
TEILHO €0 CHUKCHUC.

Tak, ecm paccUMTHIBACTCS COOTHOLICHHUE JOXOJ0B HACEICHUS IO JICIHIIb-
HOMY KO3(pumicHTY (T.¢. 10% campix dorarsix u 10% caMbIx OCAHBIX), MOIY-
YUTCS OAHO 3HAUCHHUE, a ¢CH 1O KO3 umeHTY JHKEHU — ApyTOe; TO JKE CaMoe
KacaeTcs JpyTHX mokazareiei. HecMOTpsa Ha BCEO YCIOBHOCTb TAKOTO PacHeTa,
HEOOXOIMMO IIPOJOIKATH PabOTHI B 3TOH 0OIACTH.

B mpu. 1 mpeacTaBieHb IPEeIbHO KPUTHICCKUE 3HAUCHUS, SIBILIFOIIACCS
TPAHUIIAMH OC30MACHOCTH PA3BUTHA POCCHIICKOTO 00mecTBa. COMOCTABILAA MPH-
BCJICHHBIC JAHHBIC C (DAKTHUCCKMM MOJ0XKEHHEM JEJ, MOKHO IPOTHO3HUPOBATH
BEPOSITHBIC TTOCICACTBHUSL.

DKOHOMHCTBI MHOTHX CTPaH pa3padaThIBAIOT CHCTEMY UHOUKAMOPOS IKO-
Homuueckoil bezonacrocmu (UOB). OT0 TO3BOMSIECT COMOCTABUTH JAAHHBIC IO
VPOBHIO M KAUECTBY JKU3HH, TEMIIAM HH(ILIIUH, HOpME 0€3pabOoTHIBI, 3KOHOMHU-
YECKOMY POCTY, TOCYJAPCTBCHHOMY JOJITY, COCTOSIHHIO 30J0TOBAIOTHBIX pe-
3€pBOB, TEHCBOH SKOHOMHKH, COCTOSIHUIO SKOJIOTHH OTACIBHOH CTPAHBI C MOPO-
roBeIMH 3HauUcHUSIMH. OUcHb HHTEPEeCHBIC JaHHbIe TpuBoauT B.K. Cenuaros: ox
COMOCTABIIIET (PAKTHHMECKHE MHIUKATOPHI C IOPOTOBBIMH 3HAYCHUSIMH 3KOHOMH-
YECKOi OC30MACHOCTH (TIPHIL 2).

ITo maHHBIM mpHI. 2 MPOCMATPHBACTCA MAKPOIKOHOMHYECCKAS CHTyaUus B
Poccun. Otm mokasarenm MOKHO HCHOJB30BaTh B MHIWKATHBHOM IDIAHHPOBA-
HUH, MPOTHO3HPOBAHHA M Or0KeTHpOoBaHUH. OTAEIBHBIC MOKA3aTeIH TPEOYIOT
TTOJTHOW W KOMIUICKCHOH J0Pa0OTKH.
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YPoBHH 3KOHOMUYECKOiT 0e30macHocT, [10 MECHUIO SKOHOMHCTOB BaXK-
HbI HC CAMH MAKPOIKOHOMHYCCKHC MHAUKATOPHBI, 4 UX THUHAMHKA. JInms JUHA-
MHKA OTPAXKAaeT COOTHOIICHHUE MOKA3aTEJICH M IIOPOTOBBIX 3HAUCHHUIH, 0003HAYAS
TCPSMCEHBI PA3BHTHA CHCTCMBI. Ha MPakTHKE MOYKHO HCIIONB30BATH TPCXYPOBHE-
BYIO CHCTCMY HOKA3aTC/ICH IKOHOMHICCKOH OC30TMaCHOCTH.,

llepeviil ypogenv CAYKAT OPHEHTHPOM IIPH MPOBEACHUH 3KOHOMHYECCKON
TTOJTHTHKH SKOHOMHYCCKOTO POCTA. IJTH MOKA3ATCITH HAHOO0JICC BAKHBI I 3KO-
HOMWKH CTPaHBL, HO WX JOCTIDKCHHC OPHCHTHPOBAHO HA JOJTOCPOYHYIO TMEp-
CIICKTHUBY.

Bmopoii ypoeenv — KPUTEPHANBHBIC 3HAYCHUA, MPH KOTOPBIX 3KOHOMHYE-
CKasg CHCTEMa MOXKCT CYIICCTBOBATH B YCIIOBHAX CTAAA. YXYAIICHHC PCaTbHBIX
MOKA3ATCIICH N0 CPABHCHHUIO ¢ MOKA3ATCIIIMH BTOPOTO YPOBHSA MOYKCT MPHBECTH
K JATBHCHIICMY YCHJICHHIO KPH3HCA, OJHAKO M3MCHCHHC KAUCCTBCHHBIX XAPaK-
TCPHCTHK CHCTEMBI MAJIOBCPOATHO.

Tpemvum ypogHem 3KOHOMHYCCKOW OC30MACHOCTH SABILIFOTCS IOKA3aTEH,
JTOCTHKCHHC KOTOPBIX MOYKCT MPHUBECTH YKOHOMHIUCCKYIO CHCTEMY K CCPhC3HOMY
CTPYKTYPHOMY KpH3HCY. Mcronb3oBanme 3THX MOKa3aTene Hapsay C mokasare-
JSIMH SKOHOMHYECKOH 0€30TaCHOCTH BTOPOTO YPOBHS MO3BOIIO OBI MPOTHOZH-
poBaTh KpH3HUC OOCTY)KUBAHWS JOJTa W Pa3pyIIcHWE (PUHAHCOBOH CHCTEMBbI
CTpaHBIL.

[IpencraBieHHbIC B MPWII. 2 MOKA3aTEIHM HECYT PA3HYI0 HMH(OPMAIMOHHYIO
HATPy3Ky 9KOHOMHYECKOH curyaruu. Cxema mokaszareneil T0JDKHA UMETh BHYT-
PCHHIOIO JIOTHKY, CTPOHTHCS HA OOIIMX MPHHIMNAX 0TOOpa. Tak, BRILACIAIOT 00-
JACTH H3MCHCHHUS HHINKATOPOB 3KOHOMHICCKOH O¢3omacHoCTH (Tada. 1.2).

Taéamma 1.2. [lepeuenn noka3arteJieil CoCTOSTHIS YKOHOMHKH, TI0 KOTOPHIM
YCTaHABJINBAKTCSI IOPOTOBbIe 3HAYCHMUSI

IToxazaTens Hoporosoe
3Ha4YeHUE
L Crioco6HOCT YKOHOMUKH K YCTOHYNBOMY Pa3BUTHIO
O6wveMm BBIIL, mmpa. pyoO. 6 000
OO0BbeM BaTOBOIO PETHOHAIBHOIO IIPOYKTa, MITH. PyO. 79076
OO6beM MIPOMBIIUIEHHOH IIPOAYKITUH, MIP/. PyO. 4 500
JI0J1s1 HOBBIX BHJIOB IIPOYKITUH B 0OBEME POy KIIMU MAIIMHOCTPOEHUsL, %o 6
Jomnst 8 BBII (s peruonos B BPII) uHBecTHIMif B OCHOBHOMH KarmTai, % 25
Jomns B BBII 3arpar Ha oGopony, % 5
Jomns B BBII 3arpar Ha rpaxxaaHckyto Hayky, % 1,5
OTHOIIIEHNE TIPUPOCTa Pa3BEIaHHbIX 3aIlacoB ITOJIE3HBIX UCKOIIAEMbIX K 00~
eMy ux Jo0sriu, %o 150
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OxkoHuanue Tadi. 1.2

IL YcroitunBocTh prHAHCOBOI CHCTEMBI

Jledurmut dpenepanpHoro Gromkera, % k BBII 3
YV IIembHBIA Bec 3aJ07KEHHOCTH 110 HAJTOTOBBIM IDIaTekaM B oOIeM oObeMe
BceX TOCTYIUICHUI B (peiepabHbiit GromxeT, % 20
OO0beM BHEIIHETO TOCY JIapCTBEHHOTO Jioira, % k BBIL 30
Jlonsa pacxooB Ha OGCIyKUBaHHWE TOCYJapPCTBEHHOT'O JOITa B pacxXojax
denepanpHoOTO GroKETa, % 20

IIL. CommanbHas cdepa

OTHoIIeHue CPEAHCTYIIEBOTO ACHEKHOTO J0X0Ja K IIPONKUTOUHOMY MHWHU-

Mymy, % 250
OTHOIIIEHHUE CPEHEMECSTHOTO pa3Mepa IIEHCUH K IIPOKUTOYHOMY MUHUMY -

My, % 150
Jomns B BBII pacxosioB Ha kyiIbTypy, %o 0,5
Jomns B BBII pacxosioB Ha o6pazoBanue, %o 1,5
Jomns B BBII pacxo/ioB Ha 31paBooxpaHenue, %o 1,0
CooTHorIeHHe OaHKOBCKOT'O IIPOIEHTA 10 BKIIAJiaM HacelleHHs U TeMIla UH- 140
by, %

IV. BHemHss1 TOPro,.ist

Jlomnst ToBapHBIX PeECypcoB, MOCTYIMBIIMX IO MMIIOPTY, B 00IeM oObeMe 30
TOBapHBIX PECYPCOB, %0

B Tom wmcie:

TIPOJIOBOJIBCTBEHHBIX TOBAPOB 25
TIPOIYKIMK XUMHUUECKOH U HepTeXuMuUuecKoi IIpOMBIIUIEHHOCTH 30
TIPOYKITUH JIETKOH IPOMBIIUIEHHOCTH 30
MaIlUH U 000PY IOBaHUS 20
W3 mmx:
METAIIIOPEKYIUX CTAHKOB 15
KY 3HEUHO-IIPECCOBBIX MAIlTMH 15
CEIbCKOXO03IMCTBEHHOM TEXHUKHA 30
Jlomnst skeriopra B o01mieM o0beMe T0OBIMA U ITPOU3BO/ICTBA POy KIMHU, %o 30
B ToM uncIe TOINMBHO-3HEPTETHUECKUX PECYPCOB 25
W3 mmx:
HepTH 25
TIPOYKITUH I[BETHOU M YEPHOU METaLTy prun 30
PBHIOHO POy KIMH 30
Caytb10 BHEITHEH TOPTroBIIM, MIP/IL. JION. 15

Cucrema HHIMKAaTOPOB SKOHOMHUYECKOH OC30MACHOCTH BKJIFOUAET YPOBCHD U
KAQ4YeCTBO JKW3HH, TEMIbI HMH(IIHH, HOpMY O€3pabOTHIBI, SKOHOMHYCCKHH
POCT, rOCYJAPCTBEHHBIH JOJT, COCTOSAHUE 30JI0TOBAMIOTHBIX PE3EPBOB, TCHEBYIO
SKOHOMHMKY, COCTOSIHUE 3KOJIOTUH.

23




2. TEKOMIIO3UIASI S)KOHOMHYECKOI JEATEJLHOCTH.
YIPO3A

2.1. OCHOBBI (€30TACHOCTH JACSITEILHOCTA B IKOHOMAYECKOM TIPOCTPAHCTBE

Boxporyro yacTs BpeMEHH YEI0BEK MOCBAIIACT CBOCH padore. Brirouasces B
MPOIIECC SKOHOMHUYECKOHN IEITCIPHOCTH, OH OOPEUYCH HAa HEONPEICICHHOCTD,
KOTOpasi ¥ TPHBOAUT K (PCHOMEHY OIACHOCTH. A ONACHOCTH JCSATEIbHOCTH
XAPAKTCPUBYCTCA MPABOBOH HIIH HEMPABOBOHW HANPABICHHOCTHIO M (PaKTOpaMH
poaa caMo# ACATCABHOCTH (KOMMEPUCCKOH, NMPECAMPHHAMATCIHCKOH, OaHKOBC-
KOH | 1p.).

Takum 00pazom, yeb UETIOBEKA B MPOLECCE ACSITEIbHOCTH — YyBCTBOBAThH
ce0s B bezonacnocmu. Tak, cTpemyeHHE OOPETCHHA YyBCTBA OC30MACHOCTH
XapPaKTEPHO U1 KAKAOTO UECIOBEKA W OHO BBIPAKACTCS B CTPEMIICHHH K
CTAaOWUIBHOCTH B TOH c()epe ACATCIBHOCTH, KOTOPYIO OH I ceOs1 m30parr

Pabotra m 4yBCTBO OC30MACHOCTH — 3TO JIBC COCTABHBIC YACTH JKH3HH
TFOO0TO YEJIOBEKA HE3aBUCHMO OT POAA IEATCIHHOCTH.

Ecnan koMMEpCaHT WK NPEANPHHAMATEID H €70 MAPTHEPBI OPTaHU3YIOT U
MPOBOAT CBOIO JCATEIFHOCTh C YUCTOM IIPABOBOM HAINPABICHHOCTH, TO TaKasd
JESITEIPHOCTh OC30IacHa, TAaK KaK IPOBOJWTCSA MO TMOHATHBIM HM 3aKOHAM H
«IIPaBUJIAM HTPBD.

Ecmu e KT0-TO W3 ACUCTBYIOLIMX JIUI[ HAPYIIACT «IPAaBHJIA YCTAHOBJICH-
HOM UIpbD», TO ACATEIBHOCTb CTAHOBHUTCA HEMOHATHOM, XaOTHYHOM H, CaMoOe
TJIaBHOC, CTAHOBATCA HCIIOHATHBIMH COCTABHBIC YACTH ACATCIbHOCTH.

DOKOHOMHYCECKAsT O€30MacHOCTh WMHAMBHAYYMAa BCCUENO 3aBHCHT OT
VCIOBHH padOThI, TaK KaK M1 YeTIOBEKa paboTa B OOJNBIIMHCTBE CIIy4acs
MPCBATMPYCT HAA BCCMH APYTHMH CTOPOHAMH JKH3HH — JIFOOOBBIO, CIIOPTOM,
Pa3BICUCHISIMHL

Koraa OezomacHOCTh B OOIIECTBE CTAHOBHUTCS HEYAOBICTBOPHUTCIHHOM,
BO3PACTAacT  COLMANBHAS  HANPSDKCHHOCTh.  MI3MEHHTH  COCTABIFOIIYIO
COIMATbHOW COCTABIIOIICH B OOINECTBE MOYKHO 3a CUET VIIYUIICHHSA YCIOBUH
BCEX CTOPOH >KW3HH YCIOBEKA, B TOM HYHCIC H ODCCIICYHB CTAOHIBHOCTH €TO
cepsl medaTenbHOCTH. Bce 3TO MO3BOMMT KAKAOMY WieHy OOINECTBa
N0y BCTBOBAThH 0OC30MACHOCTh B OTHOIICHHHM HC TOJBKO CBOCH pa60T1>1, HO H
3a0IMINCHHOCTH CO CTOPOHBI TOCYJApCTBA, KAaK 3TO W TapaHTHUPYETCA
Koncrutynuei PO.

Ho 6e30macHOCTb BCELENO 3aBUCHT OT HOHUMAHUSA, ITO TAKOE OMIACHOCTH M
HAIMYWSL 3HAHWSA, KAaK 3Ty OMACHOCTh TpeAoTBparuTh. (ClemoBaTeIbHO,
6e30MacHOCTb OTCYTCTBYET, KOTAa OTCYTCTBYET 3HaHHE. Bes 6€30macHoCTh — 310
pesynbetar 3HaHuA. Kak 00pasHo Ckazan XeMHuHrysH B cBOeM pacckase «O koM
3BOHHT KOJOKOM»: «be3omacHOCTh — 3TO KOrJa 3HACHb, KAK YBEPHYTHCS OT
OTIACHOCTHY.
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Ecnu yenoBek B 3KOHOMHYICCKON ACATCILHOCTH HE OPHCHTHPYETCS, TO BCE,
YTO COCTABILICT 3Ty JCATCIPHOCTh, EMy HE M3BECTHO M MM HE H3YUYCHO. A 3TO
3HAYMT, YTO ¥ HEro (opMupyercsi O€3HANEKHOCTD, 3aMEIIATEIbCTBO, (podus, a
CJICA0BATEIHHO U IyBCTBO OIIACHOCTH.

Jnst ToT0 YTOOBI MOJMYYNTh, COXPAHUTH M YIIVYIONTh CBOKO JCATCIHHOCTS,
COXpaHHTh UYBCTBO HAJC)KHOW 3aINUINCHHOCTH B c(epe 3IKOHOMHUCCKOH
ACATCIPHOCTH, H606X0£[I/IMO 3HATh TOYHBIC, YCTKHC 3dKOHBI SKOHOMHYICCKOM
JCSTCTHHOCTH B 3KOHOMHUYCCKOM MPOCTPAHCTBE, a HE TOIBKO 00IanaTh
mpo(hCCCHOHAPHBIMHA 3HAHHAMH H HABBIKAMH. JIa)Ke XOPOIISE BIAACHHC CBOCH
CHCIMATBHOCTBI0 HE JAeT IOJHOW TapaHTHH OC30IMaCHOCTH, IOCKOJBKY
6€30TIIaCHOCTD 3aBUCHT OT MHOTHX CIIyYaHHOCTCH.

3HAHHE OCHOBOIOJATAIOMIMX 3aKOHOB JKOHOMHYECKOH JCATCIHLHOCTH B
SKOHOMHYECKOM TIPOCTPAHCTBE IIPHHOCHT UYBCTBO OC30MACHOCTH B >KH3HH.
Uto0BI MOHATH OCHOBBI SKOHOMHYCCKOH OC30MACHOCTH, CIICAYCT 0OPaTHTh CBOC
BHUMAHHE HA MPOIIECC ACATCIBHOCTH YEIOBCKA.

JIro0y10 IesATEeNbHOCTh MOKHO TPEACTABHTh B BHAC LHUKJIA, MMCIOIIETO
HA4YaJo, TIPOIECC ACATEIPHOCTH BO BPEMEHH M 3aBEPIICHHE — PE3yJIbTar
TIPOIIECCA ACATCIHHOCTH.

C npyro¥ CTOPOHBI, ACATEIFHOCT YEIOBEKA IPOXOIUT C YUACTHEM:

- SMHTOPOB (r0JI0BA, KOHECUHOCTH PYK, HOT, TENA);

- peuenTopoB (OPraHOB OCA3AHMS, OOOHIHNA, BKYCA H JIP.);

- MO3ra KaKk OpPraHa yIpaBiICHUS, 00IaJAF0INETO BO3ZMOXKHOCTBIO Oy YCHHUS
nHpOPMAIMH, aHATH3a 3TOH HH()OPMALMH M BBIJAYH CUTHAIIOB K JCHCTBHIO.

C toukm 3peHmsS (OPMHPOBAHHSA COCTOSHHA OC30MACHOCTH CJCAYET
0oOpaTHTh BHEMAHHC HA YCIOBHC, NPEIIICCTBYIOMEE padOTe MO3ra — IpPHEM
nHpOpPMALIHH:

- 0 BO3ACHCTBYIOIIEM (DaKTOPC;

- HHTCHCHBHOCTH BO3ACHCTBHA (haKTOPa;

- cpexe, Yepe3 KOTOPYO OCYIIECTBIIETCSI BO3ACHCTBHE,

- CHTyallMi HA MOMCHT, HpeHH.[eCTBYIOH.[I/Iﬁ BOSZ[GfICTBI/IIO, H B MOMCHT
CaMoro BO3IACHCTBH,

- cTpyKType (PaKTOPOB M 0OBEKTAX, IIOABEPTAIONINXCS UX BO3ACHCTBHIO,

- peakmmm UcHTpambHOM HepBHOM cuctembl (LIHC) Ha BoO3aciicTBHC
(haxTOpPOB PHCKA UepPE3 IMUTOPHI M PELICTITOPEL

Ot craryca mocrynaromeii mHpopMarmu (IpaBIuBag, JOXKHAT) 3aBHCHT H
BUA MPUHUMACMOTIO PCHICHUA C YCIIOBHEM armuyunayiy, Tak KaK I/IH(I)OpMaI.[I/I}I
MOCTOSTHHO  (DMKCHpYeTCsl  (3amuchIBacTca) MO3roM. [losydeHHAs MO3TOM
nHOOpPMAIIMS AHANM3HPYETCS HA PA3HBIX YPOBHAX B 3aBHCHMOCTH OT
TMICHXOJIOTHICCKOTO  coctostHus oprammsma u [[HC. Ha ocHoBe amammsa
MOCTYIHMBIICH W IOCTYMAOIIEH B MO3T HH(POPMAIMH OT PELENITOPOB, 3IMUTOPOB
n [IHC mpomcxoaur ympapicHHE CHCTEMaMH M OpPraHAMH delnoBeka. Kpome
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TOTO, MO3T MOXKCT ONOKHPOBATh (OTKIIOYATH) Pa3IUIHBIC  CHCTCMBI
JKH3HEACATCILHOCTH OpPTaHM3Ma d[EeJNOBEKA IO  BO3ACHCTBHEM  (PAKTOPOB,
MPEBBIMAOINNX KPUTHYCCKHE YPOBHH OPTraHOB U MPOM3OIICANX 3d KOPOTKHU
IPOMCKYTOK BPEMCHH, HYTO MOKCT TIIPHUBECTH K KpaﬁHe HCTIPHATHBIM
OLIYLICHUAM, a HHOTAA 0KA3aThCA JAXKE OMACHBIM A7 >KU3HH [12].

Bosmooicnocmu 6x00a 6 CcOCmosHue anmuyunayuu. AHTI/II.[I/Il'IaI.[I/I}I
XApAKTEPH3YET CIOCOOHOCTh HEIOBEKA (B CAMOM INHPOKOM CMBICIC)
Z[efICTBOBaTB U MPUHUMATH TC WA HHBIC PCIICHUA C ONPCACICHHBIM BPECMCHHO-
MPOCTPAHCTBCHHBIM VIIPCKACHHCM B OTHOIICHHH OKHAACMBIX, OV AyIIHX
coObrTHit [32].

CrhenoBarenbHO, JEATEIBHOCTh OYICT XapaKTepPH30BATBCS HE TOJIBKO
MPOIIECCOM, IPOUCXOIANINM B OIPEICICHHOM IPOCTPAHCTBE B TCUCHUE KAKOTO-
TO BPEMEHH, HO W OTKJIMKOM OPTaHM3Ma Ha 3TOT MPOLECC.

PaccmoTpuM XapakTepHBIE NPH3HAKH IIpoliecca aeATelabHOCTH. K HuM
MO>KHO OTHECTH HAJIMIHC:

- memu. Ecom mems ompeaencHa, TO 3TO YK€  ONMPEACTICHHOCTh, a
CTIe0BATEIbHO M OC30MACHOCTD;

- CPEACTB [OCTIKCHUA NOCTAaBACHHOW wLeau. UM 3mech Takke KpoeTcs
(peHOMEH OTIACHOCTH, TAK KAK CPEJICTBA MOTYT OBITH IIOJYUCHBI MPABOBBIM H
HCTPABOBBIM CIIOCO0AMH,

- MPOLECca JOCTIDKCHHUSA 1ean. JIFo0o# mMPonece CTAHOBHTCS OMACHBIM, TAK
KaK XapaKTCPHU3yeTCA OOMBIMIM YHCIOM (DAKTOPOB OMACHOCTH,

- MOMCHTA HAuYaja JACATCIbHOCTH, 3aBHCSIIECTO OT HAIWMYUS CPEICTB,
H606X0£[I/IMI>IX I JOCTHKCHHUA LCIIH,

- BUIUMOCTH ITHKJIA Z[efICTBH}I;

- HemocpeacTBeHHOTo BosacHcTemsa Ha LIHC uepe3 penenTopsl U SMHTOPHI
YeJIOBEKA.

[Ipoanamm3mpyeM, HYTO MOXET TNOBIHATH HA Ppa3pylICHHE IMKIA
JCSTENbHOCTH. LMK ACATEIPHOCTH MOKET OBITh PA3pyMICH IO CICAYIOIIHM
NPHYHHAM:

- qpeSBBI‘IafIHHe 06CTO}IT6J'II>CTB3, TNOCJICACTBHAMM KOTOPBIX MOIYT CTArb
TPABMHPOBAHUC HJIIH OAXKC JICTATBbHBIH HCXOO HWHIAWUBHOA HWIH YHHYITOKCHUC
SKOHOMITICCKUX OOBCKTOB H CTPYKTY];

- BBIIAYa OIHOOYHOM HH(pOpMALHUH,

- HCCBOCBPCMCHHOC MNPHHATHC PCIICHUA IO YCJIOBHIO H3MCHAKOIMUXCA
00CTOATENBECTB B (PAKTOPOB OTMACHOCTH (HAPYIICHHUC CBOHCTBA AHTHIIHIIAIINH),

- HECOOTBETCTBHC Ipoliecca Tpyaa (TOJIOKCHHE Tela UEIOBCKA B
MPOCTPAHCTBE PabOUCTO MECTA, XAPAKTCP ABIDKCHHH, 1032 MPH BBIMOTHACMOM
padoTe, YCIOBHA TPYAA H ApP.) COOTBETCTBYIOMIMM HOPMATHBHBIM TPCOOBAHHSAM,

- IUIOXas OPTaHM3ALMS IPOLECCa TPYAOBOH ACATCILHOCTH (HECOOMFOIECHHE
CAHUTAPHO-TCXHUICCKUX, CAHUTAPHO-TUTHCHUYICCKUX, HpO(I)I/IJ'IaKTI/I‘{eCKI/IX
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MEpONPISITHH, PEKUMA TPyJAa M OTABIXa, PHTMA TPYAOBOTO IIPOIECCA H
JTUHAMHKH PA00TOCTIOCOOHOCTH);,

- BO3MOKHOCTh OTPHIIATEIBHOTO JCHCTBHA (PAKTOPOB ONACHOCTH HA
()YHKIIMOHANBHOE COCTOSHHE YCIOBCKA, YTO MOXKET CHOCOOCTBOBATH IOTEPE
KOHTPOJIS1 00CTAHOBKH, M3MCHSFOIICHCS BO BPEMEHH M IIPOCTPAHCTBCE;

- HECAHKI[MOHMPOBAHHOE HJIH HEIIPABOBOE ACHCTBHE MMAPTHEPOB;

- BMCIIATEIbCTBO KPUMHHAIBHBIX CTPYKTYD;

- HEBCPHO IPHHATHIC PEIICHHS;

- HEJOCTATOYHOCTH MPO(ECCHOHANBHBIX 3HAHHH, B TOM UHCIIC B YCIOBHIX
SKOHOMHYECKON U HHOH YTPO3BL

2.2. OnacHOCTH M (PAKTOPBI YIPO3bI

Mo>KHO CKa3aTh, Kak H B Kypce «be30maCHOCTH KH3HCACATCIHHOCTH
OTMACHOCTh SABACTCA LCHTPAIBGHBIM MOHATHCM 3KOHOMHYCCKOH OC30MACHOCTH.
Taxum obpazom, Teas 030MACHOCTH B Chepe IKOHOMHICCKOH ACATCIBHOCTH —
3TO JTOCTIKCHUC HANCKHOM 3aNIHINCHHOCTH OT (DAKTOPOB OMACHOCTH. JTY LETb
MOKHO JOCTHYb, TPOBCAA HACHTHQHKAUMIO (DaKTOPOB, OTPHIATCIBHO
BO3IACHCTBYFOIIMX HA SKOHOMHYCCKUC CHCTCMBL

Hoenmugpurayus onachocmy NPeACTaBIIET cOO0H mpouece 00HAPYKECHUS 1
VCTAHOBJICHHSA KOJTHICCTBCHHBIX, KAYCCTBCHHBIX, BPCMCHHBIX,
MPOCTPAHCTBCHHBIX M IPYTHX KPHTCPHCB, HCOOXOIMMBIX M JOCTATOYHBIX I
Pa3paboTKH MPOPHIAKTHICCKIX U ONCPATHBHBIX MCPOTIPHATHH, HAMPABICHHBIX
Ha OOeCmeYcHHE IMKBHIANWH YTPO3, OCOOCHHO HMMCIONIMX  CKPBITHIH
(mOTEHUHMANBHBIN) XapakTep.

BBIABHTH YTPO3Y MOXKHO B PE3YJIBTATC PACCMOTPCHHS MPOLCCCA PA3BHTHA
omacHOCTH — «Omnacuocts — [IpmumHa — Creacreue — Tlocneactema». OmHAKO
aHAM3 TOCNEIOBATEILHOCTH 3TOTO IIPOIECCA MOKA3BIBACT, YTO B 3TOH LEIH
HCOOXOAMMO VCTAHABAMBATH HC TOMBKO OMACHOCTH, HO H TPHYHHBL,
HHUNUAPYIOMHC JCHCTBHC (DAKTOPOB OMACHOCTH, a TAKKE CYMCTh CICIATH
MPOTHO3 TIOCIHCACTBHH B PE3YJNbTATC NPHUYHHHO-CICACTBECHHOTO MEXaHH3Ma
VIpo3sI (pazopeHue, OAaHKPOTCTBO, OTEPSI HMHKA | JIP.).

AHanmm3 mporiecca pa3BUTHS OTTACHOCTH MO3BOJLICT HAMETHTD ONPEICTICHHbIC
MOXO0bI K 00CCIICUCHIIO OE30TIACHOCTH IKOHOMHIYECKOI ACITEIHHOCTH Ha BCEX
cTaausax (IMKIaX) pacCMaTPUBAEMOI0 MpoLecca.

Obecmieunth  0€30MACHOCTh  DKOHOMHUCCKON — JCATCIBHOCTH — MOJKHO,
JUKBUIUPOBAB YIPO3Y — BEPOSATHOCTh BO3ACHCTBHA SIBHOM WJIH CKPBITOM
(MOTCHOWANEHOW) OMACHOCTH HA HW3MCHCHHC CHTYAUHH HIH OOCTOATCIBCTB
CTAOWIBHOTO (DYHKIHMOHHPOBAHUSA SKOHOMHYUCCKUX CTPYKTYP H OOBCKTOB, HIIH
6€3011aCHOH JCATCIPHOCTH IIEPCOHANA B UX CEMEH.
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OOBIMHO YTPO3Y MOYKHO ONPCACTHTh KAK HCTOYHHK PHCKA, 00JIaTArONIHA
HAJIMYUEM B3aHMOCBSI3AHHBIX (DAKTOPOB, KOTOPHIC MOTYT HHHUIMUPOBATHCS ITIPH
H3MCHCHUM BHCINHWX WM BHYTPSCHHHMX NPHYMH MM YCIOBHH. BCe HMCTOYHHUKH
PHCKA MOKHO pacCMaTpHBaTh B BHJC SBHOW WM MOTCHLUUAILHOW yIrpo3bl. B
3TOM CIy4ac yrpo3y KIacCH()UIUPYIOT 0 MPU3HAKY OTMACHOCTH:

- YTPO3a COUHATBHOW HCCTAOMIBHOCTH,

- YTPpO3a MOJUTHYCCKON HEY CTOMMUBOCTH,

- YTp03a SKOHOMHYECKOH HECTAOUILHOCTH H Jp.

Ecam gciicTByromue (DAkTOpBl MPEACTABIIOT PCATBHYIO OMACHOCTH
SKOHOMHYECKOH IEATEIBHOCTH, TO 3TH (PAKTOPBI MOYKHO ONPEACTUTD KK AGHYI0
YIpo3y OTOM  JeATEIbHOCTU. Takasg yrpo3a  BBIPAKACTCA  YCIOBHEM
B3aUMOJCHCTBHSA (DPAKTOPOB ONMMACHOCTH MCTOYHUKA PHCKA C CHCTEMOH, 00BEKTOM
A CyOBEKTOM, MPOSBISIETCS B ONMPEACICHHON CPEIC M XapaKTePU3YETCS BUIOM
MOCTICACTBHIA

Heifirpansubie camu 1o cede (pakTOpbl SKOHOMHYECKOH OMACHOCTH, KOTOPBIC
MOTYT  OKa3blBaTh  OTPHIATCIBPHOC  BO3JCHCTBHE  HA  CTAaOMIBHOC
(I)YHKI.[I/IOHI/IPOB&IHI/IG SKOHOMHYICCKOM JACATCIBbHOCTH, BBIBBIBACMOC  JIHIIb
HCTIPABHJIBHBIMH ~ ACHCTBHSIMH ~ CaMOTO  paloTaoImero MWIH ICPCOHANA,
HA3BIBAKOTCA NOMEHYUATbHbIMU (CKpI)ITI)IMI/I, He}IBHBIMI/I) HCTOYHHKAMH PHUCKA
(vrposzaMu). TIOTEHIIMAIBHOCTh ONMACHOCTHU 3aKJIFOYEHA HE TOJIBKO B CKPBITOCTH,
HCABHOCTH YIPO3bl, HO W B TOM, YTO OHA MOXCT NPOABUTBHCIA BHC3AITHO,
MPEBPAaTHBIINCH B SIBHYIO VYIPO3y, B M00OOC BpeMsI W B IHOOOM MECTE
MPOCTPAHCTBA.

B paae cay4yacB 0O4eHb TPYAHO MPOBECTH YETKYIO FPAaHb MEKAY ABHBIMH H
NOTCHIUAJIBHBIMHU UCTOTHHKAMHU PHUCKA, XOTA 3TO ACICHHUC H606XOZ[I/IMO, TAK KaK
MO3BOJHCT YCTKO ONMPECACIUTDL yCJIOBHUA, MPH KOTOPBIX TOT HIH HHOH OIACHBIH
(hakTOp CTAHOBHUTCS YTPOKAFOIIHM.

CymecTBeHHOH OCOOCHHOCTBIO (DAKTOPOB YTPO3BI SIBISIETCSL €€ aKMUGHDbIL
Xapakrep. XapakTep AKTHBHOCTH YIPO3bl MPOABIACTCA B TOM, YTO OHA MpPH
HETOCPEICTBCHHOM  BO3JCHCTBHM  CIOCOOHA TPHBECTH K  H3MCHCHHIO
cTadmwabHOTO (yHKOHOHHpOBaHUA JC, a TAaKKEe HCBO3MOYKHOCTH MPHHATHSA
MPABHIBHOTO (IO CHTYALMH WA 00CTOATCIBCTBY) PCHICHAS B COOTBCTCTBHH CO
CBOWCTBOM QHTHLUIIALMH.

IIpooas oecmpyxmypuszayuio (pazOueHHe) yrpo3bl MO BO3ZACHCTBHIO HA
SKOHOMHYECKYIO [JEITEIbHOCTh, 4 TAKXKEC HA JKOHOMHYECKOE ITPOCTPAHCTBO,
MOKHO KOHCTATHPOBaTb, 4YTO OIACHOCTb XapaKTCPH3YCTCS CICAYIOMCH
HH(POPMATHBHOCTHIO:

- KOJMYICCTBCHHOH OICHKOI. [IprieM KOJIMYECTBO MOKET OBITH PACCUUTAHO,
H3MEPEHO M MPOKOHTPOIHUPOBAHO;

- KauecTBOM, KOTOPOEC OIPEACTICTCS II0 H3MCHCHHIO KOJIHMCCTBEHHBIX
XAPAKTCPUCTUK ONTACHOCTH WU UX YPOBHKO BOSHefICTBHﬂ;
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-  UHTCHCHBHOCTBIO  BO3JCHCTBHS, XAPAKTCPU3YIOLICHCA  BEKTOPHOM
BEIMYUHON — H3MECHECHUEM MAPAMETPA BO BPEMCH,

- CKOPOCTBIO PACIPOCTPAHEHHMS ONTACHOCTH,

- BpEMCHEM BO3ICHCTBHS,

- 0XBATOM JCHCTBHS HA CTPYKTYPY, CPEY, CHCTEMY H IIP.;

- pecypcamy,

- 3HAKONECPEMEHHOCTBIO BOBJACHCTBUS («1+» WM «—»), KOTOpPas MOMKET
c(OpMHPOBATh «CKAYOK» HW3MCHCHHA IAPAMETPHUYCCKHX  XapaKTCPUCTHK
OTIACHOCTH,

- MECTOM BO3ICHCTBHSI,

- «OTKIHKOM» (PCaKumMeH) oOpraHm3Ma, OOBCKTAa WJIH CHCTCMBI HA
BO3ICHCTBHC,

- MHOTOYPOBHEBOCTBIO JCHCTBHA,

- CKaYK00OPA3HOCTHIO H3MCHEHHS XaPAKTCPUCTHUKH,

- JMYHOH KOMIIOHCHTOW MpPEANPHHAMATEIBCTBA, T.€. CIOCOOHOCTBIO
MIPEANPHHUAMATEII TTO-0CO00MY KOMOMHHUPOBATh (PAKTOPHI CBOCH NEATEIHHOCTH
HA MHHOBAITHOHHOM OCHOBC,

- BEJIMUMHON PHUCKA.

Creayer oOpaTHTh BHUMAHHEC HA TAKOE CBOHCTBO OIACHOCTH, KaK VPOBEHb
BO3ACHUCTBUA B YCIOBHAX OKOHOMHYCCKOM ISATEIBbHOCTH. PaccMmarpusas
MHOTOYPOBHCBOCTDH BOSZ[GfICTBI/I)I, MOXHO OTMCTHTHL, HYTO OO0JIBIIIOC 3HAYCHHC
MPHOOPETACT 3HAHHE CINE OJHOM XAPAKTEPHCTHKH — HOCI€008AINENbHOCIU
6030eicmeus BO BPEMCHH, T. €. YaCTOTHI Z[efICTBH}I WA 9aCTOTHOTO HHTCPBAJIA,
BIAAKOMICTO HA HHTCHCUBHOCTD U3MCHCHIA S3KOHOMHUYICCKUX CUCTEM U CTPYKTYP
0T TEPBOHAYAIBHOTO YPOBHSA. YPOBEHb MOYKET H3MCHATHCA CKAYKOOOPA3HO OT
MHHHMAJIBHOTO 3HAQYCHHS [0 MAKCHUMAJIbHOTO 3a KOPOTKHM MPOMEKYTOK
BPEMEHH, YTO IOKA3BIBACT OOJICE 3HAUMMOE COCTOSTHHE MO (JAKTOPY YIPO3BL.

B OCIIOM  ORACHOCHb MOXXHO pacCMaTpuBaTh KAK HAMPAaBJIICHHOC
BOSZ[efICTBHe HA 3KOHOMHYCCKYH ACATCIBHOCTD ABHBIX WA IMOTCHIHUAJIBHBIX
yrpo3. Taxkmm oOpasoM, Hammuue (akTopa W €ro BO3ICHCTBHC Ha
SKOHOMHYECKYI0 C(epy JCSITETbHOCTH BO BPEMCHH M IPOCTPAHCTBE
MIPEACTABILIOT COOOM YTPo3y IO BBUIBICHHOW OIIACHOCTH B BH/C OIPEICICHHOM
IIKAJIBI PHCKA.

Bor moueMmy mpm aHaIM3e CHCTEM, HECymmuX B cede yrposy ama 2C,
H606XOZ[I/IMO BBIIIOJIHUTH a@maﬂbHle OEKOMI’IOSMMLHO 3TOH JCATCIIPHOCTH H
VIpOXKAoOmMX ¢l (JaKTOpOB OMACHOCTH. A 3TO0 3HAYWT, 4YTO CJCAYET
HCIIOIB30BATh Memood onpedeﬂeHu}z Hocumee onacrHocmu, HOSBOJI}IIOH.[I/II\/II
HamOoJee TMOJHO BBUIBUTH OMACHOCTH I 3KOHOMHUCCKHX CHCTEM M HAHTH
METOBI M CPEACTBA JTMKBHAMPOBATH €€, 00CCIICUNTh HAICKHYIO 3aIUIICHHOCTh
SKOHOMHYECKUX OOBEKTOB B CTPYKTYP.
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PaccmarpuBas  SKOHOMHYECKYIO  JEATCIBHOCTH C  TOYKH  3PCHHS
0e30MaCHOCTH B C(PEpe IKOHOMHUCCKON ICATCIFHOCTH, MOYKHO 3AKIFOYHTH, UTO
OCHOBHBIM 3JICMCHTOM JKOHOMHYCCKOH CpEABI ABILICTCA TPYA, KOTOpBIfI, B CBOIO
ouepenp, MPEACTABILIET COUCTAHUEC B3AMMOCBI3AHHBIX M B3aMMOJICHCTBYIOIINX
3JIEMEHTOB, COCTABILIFOIIUX CTPYKTYPY TPYJa B BUIE:

- TIPOU3BOACTBCHHBIX OTHOIICHUH (opranmaunonnmx, OKOHOMHYCCKHX, CO-
IHATBHBIX, TICHXOJOTHYCCKUX H T. 1.);

- YCIOBHH TPy AQ,

- KOHTPOJIA OKPY’KAFOMICH MPOU3BOACTBCHHOW OOCTAHOBKH H ACATCIBHOCTH
YEJIOBEKA;

- NPHHATHA CBOCBPCMCHHBIX peLHGHI/Ifl, AACKBATHBIX  CO3JAIOIMHMCA
YCIOBHWAM H CUTYAallMH HAd OCHOBC AHTHITAIIAIINHA,

- macHTH(pHUKAIHH OOBCKTOB M (DAKTOPOB PHCKA (YIPO3BI) MO YCIOBHIO
OTIACHOCTH.

DKOHOMHYCCKASA JCATCITFHOCTD 3aBHCHT HE TOJIBKO OT CTPYKTYPHI TPYJa, HO
U OT CPEBI, B KOTOPOH OHA BBITOJIHSICTCS. JTa CPEIa MOKET OBITh HEHTPATBLHOH,
OarompHUATHOH u BpakacOHOH [39].

Hetimpanvnas cpeda xapakrepusyercs Oe3pa3IM4HEM Ha BO3JICHCTBHE H
()YHKIMOHHPOBAHHUE SKOHOMHUYCCKUX CHCTEM. JTO VCIIOBHE BBITIONHICTCS, CCIH
SKOHOMHYCCKUE CHUCTEMbI (PYHKIMOHHPYIOT HE3aBHCHMO IPYT OT ApPYra M HX
SKOHOMHYCCKUE HHTEPECHI HE TIEPECEKAIOTCAL.

Bnazonpusmnas cpeoa — cpeaa, KOTOpas CIIOCOOCTBYET Pa3BHTHIO
OKOHOMHYCCKHX C(I)ep ACATCIPHOCTH U MPHUBHOCUT MOJOKHUTCIPHOC U3MCHCHHC
()YHKIMOHUPOBAHKS YKOHOMHYECKHUX CTPYKTYP HIIM CHCTEM MM COXPAHSICT WX
Ka4eCTBO.

Bpascoebnocms cpedvl XapakTEPH3YCTCA BOZIACHCTBHCM BHEIUHCH CPEIBL,
HANPABJICHHBIM HA TPESANPUITHE, SKOHOMHYCCKYI0 MIM KOMMEPUECKYIO
CTPYKTYPY H  SB/SIOLIMMCS OTBETOM CpEAbl OKPYKEHHS  JCHCTBHIM
MIPEANPHATHS, KOTOPAs XapaKTCPU3YETCS COBOKYIHOCTBIO YIPO3 YCTOHYHBOMY
()Y HKIMOHUPOBAHHIO SKOHOMHYECKOH CTPYKTYPBL. YTP03a MOYKET BOSHUKHYTDH H
B PE3yJIbTAaTE HETATHBHOTO COOBITHL.

Hezamuenoe cobvimue — 310 m000C HE3ATIAHUPOBAHHOS COOBITHE,
Pe3yIBTATOM KOTOPOTO BBICTYIIACT MATCPHATBHBIN YINEPO MM MOPAIbHBIN YPOH
NPEANPUATUIO, KOMMEPYECKOW WM NPEANPHHUMATENBCKOM JEATEIBHOCTH U
BICKYINSC 3a COOOH VOBITKHM, JOMOMHHUTCABHBIC pacxonel [6]. ITpmvepom
HETATHBHOTO COOBITHS MOJKET CHYKHTh aBapmsi, Karactpoda, HECUACTHBIH
CIyval, HeCOCTOSBINASCS CIEIKA, OAHKPOTCTBO U T.1.

Uro0bl  OHCHHUTH  BPAKACOHOCTH  CPEObl WM NPOAHATH3HPOBATH
BO3MOXHOCTb HPOABJICHUA HCTATHBHOTO COOBITHA TIO (I)aI(TOpaM OIMaCHOCTH,
CllelyeT HACHTH(PHIPOBATH OMACHOCTH IO (PAKTOPaM yTPO3BI.
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Hoenmugurxayuss 0003HAYAECT NPUCBOCHHE CYOBEKTAM WM OOBEKTAM
JOCTYma  HWACHTH(HKATOpa W (WIM)  CPAaBHCHHC  MPCABABIBICMOTO
nAacHTH(UKATOpPAa C IEPEYHEM NPHCBOCHHBIX HICHTH(HUKATOPOB. BBencHue
nAacHTH(UKATOpa HEOOXOIMMO A PEHICHHS TAKHUX 33734, KaK:

- OTHO3HAYHOC OTPCACIICHUC 00BCKTA WM (DAKTOPA PHCKA;

- pacro3HaBaHUE 00BEKTA WM (PAKTOPA PHUCKA IO €r0 CBOWCTBAM,

- TPYIIIMPOBAHKE YTPO3BI IO OIPEICICHHBIM MPH3HAKAM,

- BBIZICTICHHC OMACHOTO 00BCKTA W3 MHOKSCTBA IOAOOHBIX OOBCKTOB H Ip.

Pa3paboTka eOWHBIX METOJAO0B HICHTU(PHKAIMH OOBEKTOB IO3BOJLIET
obecmeynTh HHOOPMALTHOHHY 0 COBMCCTHMOCTb.

Jns uneHTHpUKAOUKN, HANPUMEP, KOHKPETHOH YIPO3bI (IKOHOMHYECKAS,
KOMMEpYECKas, BOCHHAS, IPESANPHHUMATEIBCKAS, BPAKICOHOCTh CpEIbI
OKpPY>KCHHS U T.7.), B 3aBECHMOCTH OT PEIIAEMBIX 331324 MOKET HUCIIOJIb30BAThCS
MHHHMAJTBHBIH H MAKCUMAITEHBIN HA0OP HH(OPMALIHH.

MunumaneHwiii Habop uHpopMayuy, KaK IPABAIO, BKIFOYACT HAUMCHOBAHUC
PHCKa, €TO YCIOBHOC O0O3HAUCHWE MM KOA W HOMEpP, OOO3HAUCHHE IPABOBOTO
JOKYMEHTA, OIIPE/ICIBIIONIETO XaPAKTEPUCTHKU PACCMATPHBACMOTO COOBITHSL.

Marxcumanvnolii Habop ungopmayuy, HEOOXOIUMBIA T HACHTH(PHUKATHH
VIPO3bI, BKIIOYACT JAOIOJHHTEIFHO K MHHHMAIbHOMY HA0OpY BCE €ro
(usmyeckue  (XUMHYCCKHC,  OHONOTHYCCKHC) W JKCIUIYATALHOHHEBIC
(TIOTPEOHNTENBCKIE) XapPAKTEPUCTHKH.

K nambosee wacTto HCHONB3YEMBIM METOJAM MOKHO OTHECTH METO.BI
uacHTA(UKAIHH [4]:

- HANMCHOBAHHIA,

- H()POBBIX HOMCPOB;

- KJIACCH(PDHKATHOHHBIH;

- YCIIOBHBIX 0003HAYCHUH,

- OIHCATCIIbHBIH,

- aBTOMATHICCKOH HACHTH(DHKALIHH,

- OHoMeTpHH.

Meroa HAaMMEHOBAHMIl SIBIICTCS, MOXKAIYH, CaMbIM JPEBHUM, TAK KaK C
MOSIBIICHUEM HOBOTO OOBEKTA MY, IIPEKIC BCETO, MMPUCBAMBACTCS OTIPEICICHHOC
HAWMCHOBAHHUE (TEPMHH) U JACTCsI COOTBETCTBYIOILEE ONMPEACICHUE.

B a101i CBA3M BeaeTCH pa3padoTKa CTAHAAPTOB HA TCPMHHBI H OTPCIACIICHHSA
Pa3MUYHBIX OOBEKTOB — 3TO Ta HHPOPMAILMOHHAS OCHOBA, O€3 KOTOPOH TPY.IHO
oOecmeunTh ~ OJHO3HAYHOE  Bocmpmsthe  uH(Gopmaunmu.  [IpmveHeHHE
CTAHIAPTHBIX TEPMHHOB U ONPEACICHIH KaK B HAIMOHATIHHON MPAKTHKE, TAK U B
MEKIYHAPOAHOM OOMEHE SBIICTCS OJHOH W3 OCHOB HMH()OPMAIMOHHOH
COBMECTHMOCTH.
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Bsenenne mudpoBhIX HOMEPOB UL HACHTH(PHUKAIIMHA OOBEKTOB MO3BOJLIET
OBICTPO OPHCHTHPOBATHCSI B OMNpPEACICHHOH CHCTEME M OOECICYHBATH
nHPOPMAIIMOHHYIO ~ coBMecTHMOCTh.  LludpoBoit  macHTH(uUKaTop  maer
BO3MOXXKHOCTh BBIICTINTb KOHKPETHBIH OOBEKT M3 MHOMKECTBA IOJOOHBIX
00bekTOoB. Hampumep, asromoOmins BA3 2101 6Gemoro mBeta HE JOpOKE
OTIPEIICICHHOW CYMMBI TAKHX K& aBTOMOOMIICH APYTOTO IIBETA.

Kaacenduranmmonnsiii uACHTH(PHUKATOP TO3BOISIET CBECTH JJIEMEHTHI C
Pa3MUYHBIMH XApPAaKTCPHCTHKAMH B ceamHylo cucreMmy. Hampmmep, B Poccum
JCHCTBYIOT HECKOIBKO TOCYJAPCTBEHHBIX craHmapTHeix cucreM (I'CC) mo
6e301acHOCTH.

Bsenenne — ycsioBHBIX  0003HAUWeHWii B BHAE  OIPEACICHHOTO
nacHTH(UKATOpAa  JAaeT  BO3MOKHOCTH  OPHCHTHPOBATHCS  IOTPEOUTEIIO
MPOAYKIMH B €€ KAUCCTBEHHBIX XapaKTCPHCTHKAX H CIOCO0aX OE30MacHOTO C
HCH oOpameHusa. Hampumep, TOBapHBIM 3HAK, WMCIOIMUICA HA MPOIYKIIWH,
MO3BOJSICT  TMOKYIATENI0 OPHCHTHPOBATBCI B MHOTOOOpasmm  (upm,
BBIITY CKAIOMIMX aHAJOTHYHYIO POy KITHFO.

OmucarennHbIii nacHTH(UKATOP MOCTPOECH HA OCHOBE
I'apMOHHM3HPOBAHHOH  CHCTEMBI ONHCAHHUA M KOJHPOBAHUA  TOBAPOB,
paspadorannoit CoeeroM TtamokeHHOTO coTtpyaaudectsa (CTC) OOH, wm
SBICTC B TOBApHON HOMCHKJIATYPE BAXKHBIM YCIIOBHEM BHCITHEIKOHOMH-
YECKOH JeATeIbHOCTH. Hampumep, HMEETCS MHOMECTBO OIPEIACIICHHUH,
MO3BOJLTIONIMX OJHO3HAYHO OTHECTH KOHKPETHYIO HMPOJYKIHIO K OIPEICICHHON
mo3unun: «CaMOCBaNBI — TPAHCHOPTHBIC CPEACTBA NMPOYHOH KOHCTPYKLMH C
OTPOKUABIBAIOIIMMCS  KY30BOM WM  OTKPHIBAOIIMMCSI BHH3 JHHILEM,
MIPeAHA3HAYCHHBIC I ICPEBO3KHU TPYHTA, TIOPOBI HIIH APYTUX MATCPHAIIOBY.

Asmomamuyeckaa udenmucpuxayus B TOCICTHCS BpeMa MpHOOpena
IIMPOKOE PACHPOCTPAHCHUE M3-3a MOBCEMECTHOTO BHEAPCHUS B MArasHHax H
CYIIEpMapKETax aBTOMATHUECKUX KACCOBBIX aINapaToB.

buomempus B HacTosmiee BpeMs MPEANAracTcs Ml HACHTH(UKAIHH
JITYHOCTH B a3POIIOPTaX, BOK3AIAX A1 O0PHOBI C TEPPOPH3MOM.

Kak yxe oTMeuanoch, BCSAKas [JCITCIPHOCTh BKJIIOYACT B ceOs IICTb,
CPEACTBO JOCTHKCHHS IICNH, PE3YIbTaT M COOCTBEHHO IPOIIECC ACATCIHHOCTH,
XaPAKTEPUBYIOIUHN LUK ACHCTBHSL.

Lenxp mMoxeT OBITH JOCTHTHYTA C TOUKH 3PCHUS TAKTHKH BBIOOpPA LETH U
CTPATETHH M TAKTHKH €€ JOCTIKCHILL.

Takrmka BHIOOpA LETH 3aKIFOUACTCS:

- B (POPMHPOBAHUH LTI,

- BHIOOpE Iy TH ABICKCHUS K LETH (IPSAMOIMHEHHBIN, B 00X0 IIEH, CO BCEX
CTOPOH, C BO3BPATOM);

- OTIPEICIICHUHU CPEACTB JOCTIDKCHUS LICITH.

CrpaTerus TOCTIKEHIS LIETH 00ECIICUHBACTCSI BBIOOPOM:
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- TpoLecca ABMKCHHS K LETH (IO MOTOKY, MPOTHUB MOTOKA);

- MPUHIMIA AOCTIKEHI HeTH: «KU3Hb — ecTh urpa».

Taxmuka OocmudiceHys TSN JOCTHTACTCS 3a CUET:

- MpUOOPCTCHUS 3HAHUIA,

- HCHIOJIb30BAHUA 3HAHUN APYTHX IOACH U HX OMBITA,

- YMCHHS KaK POUTPHIBATH, TAK U BHIUTPHIBAT.

[NoTeHIMaIPHOCTD ONTACHOCTH AEATECIBHOCTH 3aKIFOUACTCSL:

- B CKPBITOM, HESIBHOM XapakTepe IPOSBICHHUS (DAKTOPOB YTPO3BI IPH
OTIPEIICTICHHBIX, HEPEAKO TPYIHOIPEACKA3YEMBIX YCIOBIIIX;,

- HECBOCBPEMEHHOCTH BBIIBJICHHUS BOSHUKAFOIIMX CUTY ALHIT,

- HECOOTBETCTBHH IIOCTYMAFOIICH WH(popMammu 0 (akropax yIrpos3bl U HX
MAPAMETPUHICCKIX XaPAKTEPUCTHKAX;

- HEBO3MOKHOCTH BBHIITOJHHUTH YCIOBHS AHTHULMIALWH, T.€. OTCYTCTBHC
CIOCOOHOCTH TIPEAYTANaTh Pa3BUTHE COOBITHIA,

- HEJOCTAaTOYHOH HWH()OPMATHBHOCTH pPA3BHBAIOIICHCA BO BpPEMCHH H
TIPOCTPAHCTBE YTPO3BL;

- MCHUXOJOTHYECKON HEYCTOHYMBOCTH PAOOTHHKOB KAK B OOBIMHBIX, TaK M
JKCTPEMANTBHBIX YCIOBHAX SKOHOMHYECCKOH ACATCILHOCTH,

- TEKYUYECTH KaJpoOB 32 CUET HEYAOBJICTBOPECHHOCTH TPYIOM, BBHIOPAHHOM
mpodeccueli. W YCIHOBHSIMH TpyAa. TEKydecTh KaapoB, XapaKTEpH3Y:
()MHAHCOBYIO HE3AINMINCHHOCTh UCIOBEKA, B CBOK OUYCPEIb, IOPOXKIACT
mpodmeMy 0e3padOTHIIBL

Bespabotnma sBIAETCS HE TONBKO COLMANBHBIM, HO M 3KOHOMHYCCKHAM
MOKA3ATCIICM TOCYJapcTBA. B COOTBeTCTBHH ¢ 3aKOHOM «(O  3aHATOCTH
HacelreHwsD» [19] Oe3pabOTHBIMH TIPH3HAFOTCS HE3AHATHIE TPYIOCHOCOOHBIC
TpaXIAHC B TPyAOCHOCOOHOM Bo3pacte. K 0OC3pabOTHBIM OTHOCAT TAKKE
TPa’kAaH, KOTOPBIE:

- HC MMCIOT 3apab0TKa MM HHOTO MCTOYHHKA JOX0JA MO HE 3aBHCSIIHM OT
HUX TIPHYHHAM,

- 3aPETHCTPUPOBAHBI B TOCYAAPCTBCHHOHN CIIy»KO€ 3aHITOCTH,

- JKETIAOIIHE TPYAUTHCSI M TOTOBBIC U1 3TOTO IMPOMTH NEPEIOATOTOBKY

- ICHCTBHTCIIFHO WIIyIIHC PadoTy, KOTOPBIM 3Ta CIyk0a HEC MPEIOCTaBHIIA
TMPSIIOKCHUH I TPYAOYCTPOICTBA M3-3a OTCYTCTBHA MOAXOMAIMX PabodHx
MECT HJIH HEJOCTaTOYHOH Mpo()eCCHOHATPHOH MOATOTOBKH.

Uro kacaeTcs Oeszpabomuyvl, TO €6 MOXKHO PA3ACAMTh HA CJICAYFOIIHC
kareropuu [41]:

- (ppUKIHOHHAS,

- CTPYKTYpHast,

- IMUHHACTPATHBHO-MAPTHHAIBHAS,

- MHTPAI[OHHA,

- BO3PACTHASL.
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Dpukyuonnoi 6espabomuya CUATACTCA, SCIM HACTYIHI NCPEPBIB B padoTe,
CBA3AHHBIA ¢ ¢e mepeMeHol. I1o MexayHapOAHBIM HOPMAM MPHHATO, YTO IPH
MPOACDKUTCIIFHOCTH NepephiBa 0otee 10 mHEH W 10 ABYX HEICTH YCTIOBCK YIKC
JTOJDKCH CUHTATHCA 0e3pabOTHRIM H MOy 4aTh MOcoone mo Oe3padoTHIE.

Cmpyxmypuaa bespabomuya CBS3aHA CO CTPYKTYPHBIMH H3MCHCHHAMH
SKOHOMHKH. COKDALICHHE, BBICBOOOKICHHE B CBS3H C JIMKBHAAIHMCH
TPSINPHATHA | T.1L.

Bospacmnas bespabomuya 3aTparuBacT TICHCHOHEPOB, B
TIPEATICHCHOHHOTO BO3PAcTa M MOJIOICKb.

Aomunucmpamugro-mapeunanvial — bespabomuya  KacaeTcd  JIOICH,
KOTOPBIC BBIIILIH 32 PAMKH COILHATBHOM CTPYKTYPBL. 2T0 OOMKH, OpoaarH, JIHLA,
BCPHY BIIHECS H3 MECT 3aKTIOUCHHASL.

Muepayuonnaa 6bespabomuya. CTpagaloT OT Hee OCKEHIBI H3 MECT
JKOJIOTHYECKOTO OeICTBHSA, KatacTpo(), u3 30H OOEBBIX ACHCTBHH.

2.3. Mexanu3mMel o0ecrneuennst JKOHOMIYECKOI 0€30macHoCTH
X03MIiCTBYHOIIET0 CYy0hEKTA

Yupasienue 3xoHOMHIYeCKOH 0e30nacHOCTbIO. CYLIECTBYET MHOKECTBO
KOHKPETHBIX YIPO3, C KOTOPBIMH (pHPMA CTAJKWBACTCSA B CBOCH ACATCIHHOCTH.
OHH HE HOBBI IO CBOEMY COJICP)KAHHIO, MCHATHCS MOXKET JIMIIB (JopMa IPOsIBIC-
HUS. DKOHOMHYECKAS MTPAKTHKA VKE MPEATOKHIA KOHKPETHBIC METOIBI M MEXa-
HU3MBI PEHICHHUS TAaKUX MPOOIEM. YTIPABICHHE 3KOHOMHICCKOH 0C30MAaCHOCTHIO
TpeOyeT CBEICHUA ITHX METOJOB M MEXAHHM3MOB B CIUHYIO CHCTEMY, OCHOBAH-
HYIO0 Ha OOINMX NPHHLIMIAX W KPUTEPHIX OLCHKH 3KOHOMMYCCKOTO COCTOSHI
XO3AHCTBYIOIIETO CYOBEKTAa. ITH HMPHUHIUIEI W KPUTCPHH IO3BOIMIN OBl BBIIB-
JSITh U YCTPAHATH BOZHHKAIOIIHE YTPO3BI M BHIPAOATHIBATH CTPATETHUCCKUE pe-
MICHUS, 00CCIICUNBAIONINE YCTOWIMBOCTh KOMITAHHH.

B kauecTBe 0AHOTO W3 TAKHUX MPUHIMIIOB MOXKHO BBIJCIUTH CTPEMIICHHE XO-
3SIACTBYIOILETO CYOBEKTA K YCTOHYHUBOMY COCTOSIHHIO MOCPEICTBOM IOBBIIICHHS
VPOBHSI IJIAHHPOBAHKS BHY TPH()HPMEHHBIX IIPOLIECCCOB W BO3MOKHOCTH BJIVSTHHS
Ha (harTOpBI BHEIIHEH cpeapl. OUEBHAHO, UTO YEM BHIIIC YPOBCHD IIJIAHHPOBA-
HUSI ¥ BO3MOKHOCTH BJFSTHHMS HA XO3IHCTBEHHBIA IMPOLECC, TEM HPH MPOYHX
PaBHBIX YCIOBHAX BhIIIC 3((PEKTUBHOCTD YIPABJICHUS M CTAOMIBHEE TIOJIOKCHHUC
TIPEANPHATHS 0 OTHOIICHHIO K BHEIITHAM BO3ICHCTBIIM.

To 3TOMy MOBOIY MOKHO MpuBeCTH crosa M. IlTymmetepa: «B coBpeMen-
HOM OOIICCTBE MOSIBICHHUE KPYIHBIX KOHIICPHOB JOMACT 3KOHOMHUCCKYIO CHC-
TEMy, OCHOBAHHYI0 HA KOHKYPCHIIMH, 4 OCYIICCTBICHHEC HOBBIX KOMOWHAIMH
JOJDKHO Bce 0oiiee U 00JIee CTAHOBUTHCA BHYTPEHHUM JEJIOM OJHOIO M TOIO SKE
XO3AHCTBYIOIICTO CyOBEKTAY.
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MOKHO BBIICTUTH ONECPATHBHBIM M CTPATEITMUYCCKUHA YPOBHHU YIPABJICHUS
SKOHOMHYECKOH OE30MACHOCTHIO XO3MHCTBYIOMIECIO CyOBEKTa. JTH YPOBHH OT-
JMYAFOTCS] MACINTaOHOCTHIO MPHHIMACMBIX PEIICHUH M CTCTICHBIO OXBATa BHYT-
PUPHPMEHHBIX TIPOIICCCOB.

Ha onepamusno-maxmuueckom ypoBHE OCYIIECTBIIETCS TEKYIUEE YIIPaBIIe-
HHUC ACATCIFHOCTHIO0 (DMPMBI M IIPEANOAracTCs PEIICHUE TAaKHMX 33734, KAk Oll-
THMH3ALUS PECYypPCOB, pa3paboTKa ICHOBOM MOJIMTHUKH W T.J., HHBIMH CIIOBAMH,
obecmeucHHE (DPHHAHCOBOTO PABHOBECHA (DHPMBI UCPE3 YIMPABICHHUE TOXOTHO-
CTBIO, TNKBUITHOCTBIO W PHCKOM.

OxHako coJepKaHHE OTICPATHBHBIX MM TEKYIIHUX IUIAHOB BO MHOTOM OIIpE-
JICJSIETCS COCTOSHUEM BHEIIHEH Cpeabl (PMPMBI | e¢ mo3unueii Ha peiake. M3me-
HCHHE TOJIOKCHUS (PUPMBI HA PBIHKE JOJDKHO OBITH YUTECHO IIPH CTPATETHUCCKOM
naaHupoBaHun. Cmpamezuieckuii YPOBCHb BKIFOUACT B ceOs (hOpMHpPOBAHUE
LIEJICBBIX OPHCHTHPOB JCATCILHOCTH XO3SMICTBYIONIETO CyOBEKTAa B JOITOCPOHU-
HOM IIEpHO/IE, BHIOOP CTPATETHH JOCTHKCHUS IIENH, Pa3padOTKy CTPATETHH HC-
MOJIB30BAHMS OCHOBHBIX KOHKYPCHTHBIX IIPCHMY IIECTB KOMITAHHH.

ToT uaM MHOH YPOBEHb YNPABICHHA ONPEACIACT COOTBETCTBYIOIIMU €My
HHCTPYMCHTApHUI.

[IpeanpusTue SBIIETCS OCHOBHBIM 3JIEMCHTOM ITPOM3BOJACTBCHHON MOJCHC-
TEMBI SKOHOMHKH. D(OPEKTHBHOCTh ()yHKIHOHUPOBAHHA (PUPMBI OTIPEACIACTCS
©¢ TOXOMHOCTHI0. D(P(PCKTHBHOCTh MPOU3BOACTBA CTOMMOCTH 3aBHCHT OT BHYT-
peHHUX (PAKTOPOB MPOU3BOCTBA, K KOTOPHIM OTHOCATCSL:

- OpraHM3AMHUOHHAS CTPYKTY DA,

- COCTAB U KBAMH(DHKAINA ICPCOHATIA;

- OpraHm3anys TPyJa U METOABI YIIPABICHNUS,

- COCTOSTHHE TIPOM3BOACTBECHHO-TCXHIICCKOH 0a3bI;

- TEXHOJIOTHSL.

OtH (PaKTOPHI MPEACTABILIHOT OO0 MCTOYHUKH BHYTpeHHEH 3((eKTHBHO-
CTH (PUPMBI U SBILTIOTCA OOBEKTOM BO3ACHCTBHS CO CTOPOHBI MCHEIKMEHTA.

B TepMmmHAax OyXraarepckoro ydera Bce 3TH (PAKTOPBI, 3a HCKIFOUCHHEM
TEXHOJIOTHH, JTOJDKHBI OOCCHCUMBATH MUHHMH3ALHUIO OOINEXO3SIMCTBCHHBIX H
OOIIEPON3BOICTBEHHBIX H3JEPKEK M MAKCHMH3HPOBATh IPOHU3BOJUTEIHHOCTD
Tpyaa. Texuonorms, Oyaydm TPOSBICHHEM MHCCHH, (POPMHPYET NMPOU3BOACT-
BCHHBIC M3JCPKKH B CPSIHEM IO 3KOHOMHUKE W ONIPEACTIICTCS PAa3BHTHEM HAYKH
W TEXHUKH.

HucTpyMeHTApHIT ONEPATHBHOTO ynpasjeHust ¢pupmoil. Knaccumueckuii
HHCTPYMCHTAPHHA ONICPATHBHOTO YIPABICHUS JACIATEIBHOCTHIO XO3SHCTBYIOIIETO
CyOBCKTA OCHOBBIBACTCA HA KOI()(HIMCHTHOM aHANH3C TAHHBIX (hPHHAHCOBOM
OTYETHOCTH, TpaHC(opmupoBanud GopM (PUHAHCOBOH OTUCTHOCTH B YIIPABICH-
YECKMX  ICIIX, IIOCTPOCHHH  HHTCTPAJbHBIX  OIICHOK  (DHHAHCOBO-
SKOHOMHYECKOTO COCTOSHHS MPEATIPUITHS.
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B merax o0ecnicucHus (PHHAHCOBO-XO3SMMCTBCHHON YCTOHYHUBOCTH, KaK Tpa-
BHJIO, QaHAMM3HPYIOT IOKA3aTENH, TIOJIYUCHHBIC HA OCHOBAHMH JAHHBIX (DMHAHCO-
BOH OTUCTHOCTH (OyXTaiaTepCKOTOo OamaHca, OTYCTA O MPHOBLIAX W YOBITKAX,
OTYETa O JABIDKCHUH COOCTBEHHBIX CPEICTB M Ap.). HeoOxommmpM ycrmoBueM
3()()CKTUBHOTO YTPABICHUSA 3>KOHOMHYCCKOH OC30MACHOCTHI0O HA OCHOBAHHH
VKa3aHHBIX MOKA3aTEICH CIy>KUT YCTAHOBJICHHC KPUTCPHEB WM IMOPOTOBBIX
3Ha4YeHUH. [l aHATM3a BBIICILIFOT CICAYFOIME TPy bl MOKA3aTeNeH

- TIOKA3aTENN IUIATEKECTIOCOOHOCTH — KO3 (uImeHT abCcOMmOTHON JTHKBH/I-
HOCTH;, TPOMEKYTOYHBIH KOI(PPUIUCHT MOKPHITHS, 0OmmH Ko3()(HIUCHT mO-
KPBITH,

- TOKa3areay (PMHAHCOBOH YCTOIYMBOCTH — KO3((UIMEHT HE3aBHCHMOCTH
(k03 PHUIHCHT aBTOHOMEH);, CTPYKTYPa 3aEMHBIX CPEICTB, COOTHOIICHUE 3aEM-
HBIX U COOCTBEHHBIX CPE/ICTB;

- TI0KA3aTEIH! JCIOBOM AKTHBHOCTH — 00mmi K03 duimeHT odopaumsaemMo-
CTH, CKOPOCTH 000poTa; KO3PPHIHCHT OOOPAYHBACMOCTH COOCTBCHHBIX
CPEACTB;

- MOKA3ATCITH PCHTAOCTBPHOCTH AKTHBOB, COOCTBCHHBIX CPCACTB, NMPOJAXK,
HMHBECTHLUH.

JlpyruM Ba’KHBIM HHCTPYMCHTOM YIPABICHHA (PHHAHCOBO-3KOHOMHYCCKAM
COCTOSTHHEM TPEATIPHATHS CIIy>KUT IIOCTPOCHUE HHTETPATHHBIX OIICHOK, B UHCIIC
KOTOPBIX IMOCTPOCHHE PEHTHHIOBBIX OIICHOK, YAOOHBIX, 10 MHCHMIO B.T. beno-
JHICIKOTO, /i1 BBHIPAKCHHSI HHTCTPHUPOBAHHOTO 3HAYCHHA TPEX BAKHECHINHX
MapaMeTPOB — JOXOTHOCTH, THKBHIHOCTH M PUCKA.

Camoii m3BeCTHOW W HAWOOICE aBTOPHTETHON MEKIYHAPOIHOM METOIUKOH
peliruHroBoro ananmsa (uHaHCOB Kopmoparui seasercs metomuka CAMELS
(C — capital adequacy — A0cTaTO4HOCTH KamuTana; A — assets quality — KaIecTBO
akTuBOB; M — management — ympasnenue;, E — earnings — moxoauocts; L — li-
quidity — JIMKBHIHOCTB; S — sensitivity to market risk — 4yBCTBHTEIEHOCTD K PbI-
HOYHOMY PHUCKY). B 1978 1. amepukaHCKue (PMHAHCUCTHI Pa3padOTaTH METOIUKY
(pMHAHCOBOTO aHANN3A, B OCHOBY KOTOPOH OBLIO MOJOKECHO HCIIOJIb30BAHUE CC-
MU TpyI (paKTOpOB:

I — poct kopmopaumu (TEMIBI PpocTa 000POTOB, TOXOIOB H AP.);

IT — xaTeropus KOMIAHHH, T.€. OTHCCCHHE €€ K ONMPEACICHHOH KATETOPHH
MPEANPHATHA HA PBHIHKE, B OTPACTH (HOBATOPHI MM KOHCEPBATOPHI, HE(PTAHAL,
3JIEKTPOHHAS, MAIIMHOCTPOCHUE, TOPTOBISA M ApP., [T KOTOPBHIX CYINECTBYIOT
CBOH KPDHTECPHH YCTIEXA);

IIT — maBeCcTHIMA B C(EphI C MOBHIMCHHBIM PHCKOM (BEHUYPHOE (PHHAHCH-
poBaHuc);

IV — HaACKHOCTh KOMIIAHUH, T.€C. €€ KANMUTAIbHAS MO3HIIHS,

V — cyMMa ¥ TSHACHITHH 1O MPOOIEMHBIM KOHTPAKTAM, II0 KOTOPBIM KOHTP-
arcHT HAPYIIAeT CPOKH MOTALICHHS J0Ta;
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VI — HCTOYHHKH TOXOJHOCTH, 00IAS MPHOBLTFHOCTD IO CPABHCHHIO C APY-
THMH KOMIIAHHAMH,

VII — mo3uiusd KOMIOAHHH OTHOCHTEIBHO KPYIHBIX MOTCHIHUATBHO «JICTY-
YHX» 0043aTCIBCTB, T.C. IOJITOB, MOIBCPKCHHBIX H3MCHCHUAM IO BO3ICHCTBH-
€M PBIHOYIHBIX CHIL.

B mpuHIune kaxaas U3 MPUBEACHHBIX IPYIN KPUTEPHEB BAYKHA AJIA AHATH-
33, HO CICIHUANICTHI MPUAABAIN 0c000¢ 3HAaUCHHE (DAKTOpaM HAJCKHOCTH KOM-
IMaHHH, HAJTHIHIO HpO6J’IeMHI>IX KOHTPAKTOB, HCTOTHHUKAM AJOXOOJ0B U KPYITHBIM
obOs3arenpcTBaM Kopmopanun ((paxroper rpynn [V-VII). 310 Tak Ha3BIBacMBIC
CAMELS-dakropsr.

[epsbie Tpu rpynms! (HAaKTOPOB ONMPEACTIIIOT IMO3HIHOHHPOBAHHE KOPIOpa-
IOUH HA PBIHKC, MO3TOMY HX YYCT BCChbMA CYLICCTBCHHO NOBBIIIACT KAYCCTBO
CAMEL S-ananm3a, a TaKke ABBICTCA OCHOBOM aHamm3a (akropa M (MEHEmX-
MEHTA KOPIOPALUH).

ITockoIbKY KOMIIJICKCHBIN aHAIN3 MO 3TOW METOHMKE JOBOIBHO OOBEMEH IO
TpeOyromeHcsS HHOOPMALMH W AHANH3Y, 34CCh MOYKHO OTPAHHYHUTHCS OTHHM
MOKA3aTENEM, XapaKTCPH3YIOMUM YCTOHYHBOCTh KOMITAHHH, JAOCTATOYHOCTHIO
KAMHTANA, B ONPESACIACHHON MEpPEe OTPAKAIOIICH HAACKHOCTh KOMIIAHUH MO €€
KAMHUTATbHON MO3HIUH.

3agava oNTHMH3ANMK KanmmuTtana (upMbl OOBIMHO MMEET COCTABHOH Xapak-
Tep. CHavyana BBIBIIETCS OOMmIAas MOTPEOHOCTh KOMIAHMM B KamUTaje. 3aTeM
OTIPEJICIBIETCS ONTHMAIBHOE COOTHOIICHHE COOCTBEHHOTO M 3aEMHOTO KAIlUTANA
C YYETOM TEKyIIcH MPOLECHTHOH CTAaBKH. B MTOre BBIHOCHTCA PEILCHHE O LENe-
CO00PA3HOCTH MPUBIICUYCHHUS TOTIOTHHTEIEHBIX PECY PCOB.

Koaddummenr gocTaroyHOCTH KamuTana MO3BOJLIET MOJMYYWTh OIICHKY OII-
THMAIBHOTO pazMepa KalMTala HCXOl W3 TEKYIIHMX MOKA3aTelIeH pe3yIbTaTHB-
HOCTH KOMIIAHWH, Pa3MEPa 3a€MHOTO KAITUTAJA M IICHBI KAITHTAA.

OneHka TOCTATOYHOCTH KATUTAJIA MPOBOIUTCS MO CICAYIOMCH (hopMyTIe:

rae I1 — uncras mpubsLIb,

T — JOXOTHOCTH AKTHBOB, PACCUNUTAHHAS 110 YHCTOH MPHOBLIH;
1— CpeaHsA CTaBKA MPOIICHTA HA PHIHKS KAIMTANA;,

D — 3acMHBIH KanmuTa.

Mpumep. Onpeaenurs 10CTATOYHOCT KanuTanaa koMmanud N (Tadm. 2.1).
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Ta6mmma 2.1. OtnenbHble GUHAHCOBDIE MOKa3aTe I KoMnanun N

Ilokasarenn 3HaueHue IoKa3aTens

1. UncTast ipuObLIh, MIH. JIOJ. 1398
2. AKTUBHI, MJIH. IO 6959
3. 3aeMHBII KaImTajl, MIH. JOI. 147.5
4. CpeHepBIHOYHASI CTOUMOCTH JomTa (1), % 74

5, TpeGyemast cTOMMOCTD Karmrana (wacc), % 16,6
6. PeHTabembHOCTL aKTHBOB, %0 20,1

7. OnieHKa JOCTaTOYHOCTH KaItiTasa 110 1, MJIH. 0. 602,77
8. OreHKa J0CTATOYHOCTH KAIMWTAIA IO WacC. MIH, 0T 670.3

Tpumeaanne. [lokazatemn 1-5 — o6vequuHeHHas prHaHCcOBas rpymia. [lokazatemm
6—8 — pacyeTsI aBTopa.

B xavecTBe CpeaHCH CTABKH MPOICHTA 32 KATMATAIT HCIIOIb30BAHBI BA TTOKA-
3aresl: TeKymas CPeIHEPBIHOYHAS CTOMMOCTD OJITa B TpeOyeMasi CpeaHeB3Be-
IICHHAS CTaBKA MPOLEHTA HA KANMTaJl, PACCUUTAHHBIN A1 kommaHuu N. Pacue-
THI TIOKA3AJH, YTO MPH OOCHX CTABKAX MPOLCHTA OICHKA AOCTATOYHOCTH KAITH-
tana — 602,7 muH. 1 670,3 MJIH. I0JI. — MCHBIIIC, YeM CTOMMOCTh AKTHBOB — 695.9
MiH. 70, CAea0BaTeIbHO, KAMTATBHAS TO3HIHSA KOMIAHWH MOKET OBITH OIIC-
HCHA KAK YCTOHYMBAsA, T.C. MPH MPOUNX PABHBIX YCIOBHAX OHA HC HY)KIACTCA B
MPHUBJICUCHAN JOMOJHUTCIHHOTO 3a¢MHOTO KATHTajIa U JAKe 0071a1aeT HEKOTO-
PBIM 3amacoM.

JUI1 3HAYHUTENBHOTO YUCIA POCCHUCKUX KOMIIAHUHN CUTYALHsA XYKe, H IPEK-
JIC BCETO MO TAKMM MOKA3ATCIIAM ACATCIBHOCTH, KAK PCHTA0CIBHOCTh AKTHBOB H
CTaBKa MPOICHTA HA KanuTald. O4eBHIHO, ecmi » < [, uto W HaOromactca B Poc-
CHH HA BCEM IPOTSDKCHHH PHIHOYHBIX pe(opM, TO MOTPEOHOCTH (PHPMBI B COOCT-
BCHHOM KaNHTAJIC PS3KO BO3PACTACT, MOCKOJIBKY B YHCIHTEIIC (POPMYIIBI BMECTO
PA3HOCTH MOJTy4aCTCA CyMMa.

OmHako MPUMCHACMBIC B POCCHE METOABI aHAIW3A W MPOTHO3HPOBAHUA (HH-
HAHCOBO-3KOHOMHYCCKOTO COCTOSHHS NMPCANPHATHA OTCTAKOT OT Pa3BHTHS PBI-
HOYHOH SKOHOMHKH, TIOCKOJBKY MIHPOKO MCIIOTB3YEMBIC KO3 (HUIHCHTHBIC pac-
YCTHI JINOIH BCKPBIBAIOT, HO HC OOBACHSIOT MPHYHHBI VIYYIICHAS WA YXYIIIC-
HHA (PHHAHCOBO-3KOHOMHYCCKOTO COCTOSHHS MPCIMPHATHA, PACUCTHI HA OCHOBC
OyXTaaTePCKOro 0ATaHCa OTPAKAIOT OOJIBIINC CTATHKY, UeM JHHAMHUKY .

JLa mpeoJONCHHA 3THX HECAOCTAaTKOB HCOOXOIMMA MHAS MCTOIHICCKAT OC-
HOBA, BKJIFOYAOMAS SKOHOMHYCCKAH YUCT, KOHICIINIO ((HHAHCOBOTO PABHOBC-
cusl ¥ (PHHAHCOBO-3KOHOMUYECKOH YCTOWIHBOCTH (DUPMBI.

DOKOHOMHYCCKHH YUCT HA MPSANPHATHH HALCIACH HA PCIICHHC CJICAYHOLIUX
3amady:

- CTPYKTYPH3ALHIO OyXTaaTePCKOTO 0AJaHCA M MOATOTOBKY OYXTAaNTCPCKOH
OTYCTHOCTH K MPOBCACHUIO AHATN3A (PHHAHCOBO-3KOHOMHYCCKOTO COCTOSHHS
TPCIMPHATHS,
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- MOCTPOCHHE AHATUTHICCKUX (DMHAHCOBBIX TAOIHII, TIO3BOJLIIONINX MIEPEHTH
OT OYyXTajaTepCKOTO 0ATaHCA K SKOHOMHYCCKOMY (KIMAXMATHBID HIH MATPHY-
HBIH OaJIaHC TIPEANPUSATH),

- JKOHOMHYECKOE IMPOYTCHUE OyXraarepckod, (PMHAHCOBOM, yIpaBIcCHUC-
CKOM, OTICPAaTUBHOM, HATOTOBOM M CTATUCTHYECKOH OTYETHOCTH,

- aHAITM3 JBWKCHMS UMYINECTBA, J0X01a M (PMHAHCOBBIX PECYPCOB IIPEIIIPH-
SITHS,

- (pakTOPHBIH aHATH3 (PHMHAHCOBO-3KOHOMHYCCKOH YCTOHIHBOCTH,

- OIIpEACICHHE TOUKH (PHHAHCOBO-3KOHOMHYCCKOTO PABHOBECHS,

- Kmaccu(puKanuto (PHHAHCOBO-3KOHOMUYICCKOH YCTOHYHBOCTH,

- ONPEACTICHHC YCAOBHS (PHHAHCOBO-3KOHOMHIYICCKOH YCTOWIHBOCTH,

- pacyer TEMIIOB 3KOHOMMYECKOTO POCTa BO B3aMMOCBA3H C (DHHAHCOBO-
3KOHOMHUYECKOH yCTOMYHBOCTBIO.

KoHeuHbIM pe3yIbTaToM pEemICHHUS 3THX 337a4 JOJDKHO CTAaTh OIPE/ICIICHHC
00macTH yCTOHYHMBOTO (PHHAHCOBOTO PABHOBCCHA XO3SHCTBYIOIICTO CYOBCKTA,
oOecIeueHIE KOTOPOTO — KIIFOYEBOE YCIOBHE YCTOWIMBOCTH OM3HECA. YeprKa-
HHC M COXpaHCHHE (PMHAHCOBO-3KOHOMMYCCKOHM YCTOHUMBOCTH MPEANPUATHS B
33JaHHBIX MPEACTax FapaHTHPYET YKPEIUICHHE YKOHOMHYECKOTO TOTCHINANA U
€r0 JATbHCHIIHI POCT.

OneparnBHoe W crpatermyeckoe ynpamJjenue. OnepamugHoe ynpagie-
Hue, OCYHIECTBILIEMOE ONTHUMAJBHO, ABILICTCS (PAKTOPOM IKOHOMHUECKOH ycC-
TOHYHBOCTH OH3HECA, TAPAHTHPY I

- JOXOHOCTD BCIICICTBHE HU3KHUX H3ICPIKEK;

- HU3KHH PHCK, OMPSACIACMBIH CIIOCOOHOCTHIO (DPHPMBI COXPAHUTH MPOH3BC-
JCHHYI0 CTOMMOCTb, ITO TAPAHTUPYET MPHBICUCHAC (PHHAHCOBBIX PECYPCOB ML
oOecTeueHIS TEKyIIEH W HHBECTUIIMOHHOHN JCSTCIbHOCTH,

- OTCYTCTBHC (DHMHAHCOBBIX PA3PHIBOB HJIM HECOOTBETCTBHUS BO BPEMCHH IO-
CTYIUTCHHS (PMHAHCOBBIX PECYPCOB M MX PACXOJOBAHUS (TOUHEE, KOT/Ia BO3HUKA-
€T MOTPEOHOCTD B 3TOM), ITO HEOOXOAMMO I HETPEPHIBHOTO IPOIIECCa MPOU3-
BOJICTBA M COOTBETCTBCHHO YCTOMYMBOCTH OM3Heca ((DYHKUMA JMKBHUIHOCTH H
PHCKa);

- COOTBETCTBHE MHCCHU (PHPMBI TEKYIICH PHIHOYHOW KOHBIOHKTYpE, a Cle-
JIOBATEJILHO YIPABIIEMYIO JTHKBHIHOCTD OM3HECA.

Cmpamezuueckoe ynpagneHiie HAIPABICHO HA (hOPMUPOBAHHE TOITOCPOH-
HBIX Ieneil KOMIIAHWH, ONTHMH3ALNIO €¢ OPTaHM3AMHOHHOM CTPYKTYPHI, YIIPaB-
JCHHE €¢ MHCCHECH HIM BHIOOP C(epbl MPHUIOKCHHS KAIMTala KOMIAHHH (aK-
IHOHEPHOTO KAITMTANa), T.€. BEIOOP C(ephl ACATCIbHOCTH (DHPMBIL.

B coBpeMeHHOW SKOHOMHKE, KOT/Ia HECTAOWJILHOCTh BHEIIHEH CPEIbI Tpe-
Oyer ONepaTUBHOCTH NMPHHATHS CTPATCTHYCCKUX PEIICHHUH, BOMPOCHI CTPATETH-
YCCKOTO VHPABICHHA MPHOOpEIH 0COOYIO0 aKTYalbHOCTh B CHIY BBICOKOHM H3-
MEHYHBOCTH TIPOIICCCOB.
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OxHa U3 KIFOYEBBIX 0COOEHHOCTEH COBPEMEHHOM SKOHOMHUKH — TPaHC(HOP-
Maumsi BBICIICH memd OM3HECa M3 MAKCHMHU3AIHMH NPHOBLIH B MAKCHMH3AIHIO
CTOMMOCTH, 4 3aTEM B HAPAIIUBAHUC (PHHAHCOBO-3KOHOMHHCECKOTO MOTCHIMAIA.
JTOT mepexox OOYCIOBJICH HM3MCHCHHEM XapaKTCPHUCTUK CTOMMOCTH AKTHBA.
CronMOCTh aKTHBA CTaja 00ManaTh ((MHAHCOBOH MPHPOIOH, a CACAOBATCIEHO H
BBIPAXKATHCS CTajNa 4Epe3 JOXOAHOCTH, JIMKBHIHOCTh W PHCK. MaKCHMH3aIHsA
PUOBLTH O3HAYAET OOCCIECUCHHE MAKCUMAIbHOH TOXOAHOCTH KAK TJIABHOM Iie-
M, OAHAKO C TMO3MIUH oOecreucHus (PMHAHCOBOTO PABHOBECHS IOBBINICHHC
JTOXOTHOCTH BO3MOYKHO TOJBKO B VIICPO JMKBHIHOCTH (DHPMBI, ITO CHOCOOCT-
BYCET BO3PACTAHUIO PHCKA HEILIATEKECIIOCOOHOCTH.

HmeHHO ¢ 3THM CTOIKHY HCH (pupMbI MHOTHX cTpaH B 1980— 1990-x rogax.
OcHOBHBIC yCHIHS KOMIIAHUK OBLTH HANPABJICHBI HA MOBBIMICHHUE TOXOTHOCTH.
BoxpbomHCTBO KOMIIAHKH BCIIE 3a TEXHOIOTHYCCKAM PAa3BHTHEM OBLIH HAere-
HBI HA TIOCJICIOBATEIBHBI PEHHKHHUPHHT, B XOAE KOTOPOTO JJIS1 KOHKPETHBIX
KOMITAHHH Pa3padaTHIBAINCH KAPTHI MPON3BOJCTBEHHBIX MTPOIIECCOB, A MOy THO
W3 MPOM3BOJICTBEHHOTO IHMKJIA MCKIFOYANNCH 3TAmbl, HA KOTOPBIX HE CO37aBa-
Jack 100ABJICHHAS CTOMMOCTD, HUIH 3aMEHLINCH HA T€, YTO CIHOCOOHBI €€ I'CHE-
PpHUPOBATH.

OTH TPOLECCH MPOABILIIOT MEKIY HAPOTHYIO IKOHOMHYCCKYIO CIICIHAIIN3Aa-
[IHFO, KOT/IA KPUTEPHEM BHIOOPA MPOM3BOACTBEHHOTO 3Tala CIy»KaT HE €ro TexX-
HOJIOTHYCCKUE XapaKTCPHUCTHKH, a TO, KAK OH CITIOCOOCTBYET IPOLIECCY CO3TAHMS
HOBOH CTOUMOCTH.

C apyroii CTOPOHBI, CIICHHATM3ANNI0 KOMIIAHUH MOKHO OXAapaKTEPH30BATh
KaK CYXCHHE MHCCHH. JTO TPEOOBAHHE BBHI3BAHO Y)KECTOUCHHEM KOHKYPCHIIHH.
MHorue HempoQUIABHBIC TOAPA3ICICHHS U OTACbI OBIIH MPOJAHbI WM MPHCOE-
JUHCHBI K KOMIIAHUSM U3 MPO(QHUIBHBIX TPYIIIL.

CoxpameHue pON3BOACTBEHHON IICTIOYKH CIIOCOOCTBOBAJIO BHEAPCHUIO BO
MHOTHX OTPaciIX npuHyuna «mouro @ cpox» (just-in-time, JIT), koraa BO3HHUK-
HOBEHHC CIIPOCA WHUIMHPOBAIO MTHOBEHHYFO MOCTABKY JCTAJCH HMIM YCIyT HA
CICOYFOIYE0 CTAIHI0 NMPOH3BOACTBCHHON Iemouku. Bmecte ¢ 0CBOOOKICHHEM
OT HeMPO(IIIBHBIX AKTHBOB 3TO JAJ0 3HAYHTEIBHBIN IKOHOMIUCCKAH 3(DeKT 3a
CYCT CHIDKCHHS H3ICPIKEK.

JpyruM HampaBICHHEM MOBBIMCHHA JOXOAHOCTH CTANO ynpasieHue 060-
POMHBIM KANUManoMm, HANPUMEP MPOCKTUPOBAHKE IPOLIECCOB HA OCHOBE HOP-
MHPOBAHHSI BPEMEHH. B pe3yaprare yaanoch 3HAYHTEIBHO COKPATHTD 3aIACHI 10
BCEMY IPOM3BOJCTBCHHOMY LHUKIY, IMOBBICHTH 3(P(PEKTHBHOCTH HCIIOIB30BAHI
00OPOTHOTO KAIHTANA, B IIEIOM YIIYUIIHIACH PEAKIHsI (PMPM HA 3aIIPOCHI PHIHKA.

Jns penieHus BO3HUKIIMX mpoOireM B 1990-X rogax KOMIAHUM HAYaIH aK-
THBHO YJCJIITh BHUMAHHWEC CHHXPOHU3AINH IETOYCK IMOCTABIIMK—TIOTPCONTEND.
Ycenex 34ech 3aKI0YANCcsA B TOM, 4TO HH(POPMANKS O PHIHKE PaCcIPEACsUIach 1o
BCEH Lenu OT MPOM3BOAMTELI JO MOTPEOUTEILL. 3TO MPUBEIO K CHIDKCHHIO TO-
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TPeOHOCTH B OOOPOTHOM KaIlMTAJIC YEPE3 CHIDKCHIE 3aMacos 1 0ojee cOanaHcH-
POBaHHOE IIIAHUPOBAHHE MOIIHOCTEH W B IIEJIOM ITI03BOJIMJIO CYIIECTBEHHO CO-
KpaTuTh TPOU3BOJICTBEHHBIN W ONICPALHOHHBIH ITHKIIBI.

Coxkpamenne MPONU3BOACTBEHHOTO IUKJIA HE TOIBKO OKA3aJ0 MOJOKUTEIb-
HOC BIIMSIHHC HA TOBBIIICHHE 000PAYMBAEMOCTH KAIUTAda KOMIIAHUH, HO TAKKS
CO37aI0 HOBBIC BO3MOXKHOCTH JJI1 MAPKETHHIOBBIX CIIY’KO IO YCKOPCHHUIO pas-
pabOTKH | 3aIyCKa B MPOU3BO/CTBO HOBBIX IMPOIYKTOB.

CrheayromuM 3TanoM CTano IOSIBJICHAEC CHCTEM IUIAHMPOBAHHS PECYPCOB
npeanpmarus (ERP) m ympasieHue B3aMMOOTHOIICHHAMH C NOTPEOMTEIIMU
(CRM). Pe3yapTaToM MPHUMEHCHHSA 3THX CHCTCM CTAjI0 HC TOJBKO MOBBIIICHHUC
3(()CKTHBHOCTH MPOW3BOACTBA, HO M CTAHAAPTH3AUMSA OH3HCC-TPOLECCOB, OT-

KPBIBAIOIIAA NCPCIICKTUBBI I UX /:[am,Heﬁmero COBCPIICHCTBOBAHMA.
[Tpodnema ynpaBieHHs IMKBUIHOCTHIO PEIIATACH HECKOIBKIUMH ITy TSAMH.
Bo-mepBhix, TpancopMuposanca cam Tosap. Tosap, mpeaiaracMslii cero-

AHA COBPEMCHHBIMHA KOMIAHMAMM, YK€ HC IIPOCTO GI[HHHHHBIfI. Ha TPOTLKCHUHN

HCCKOJIBKHX JCCATHIICTHH MPOU30MIIIA SBOJFOINA TOBAPHBIX (popM (Tadm. 2.2).

Taéamma 2.2. IBoronusi popM ToBapa, KOHETHOI BBITOIbI, OPraHU3aIHOHHOIT
CTPYKTYPHI U 11 On3Heca

dopma i ——— OprasuzaloHHas Ilens
TOBapa CTPYKTypa OuzHeca
Tosap- Hacte MHPOBOIO JIoX0- |CymleprpyIinl o ore- |HapanwBaHue reo-
aKTUB Ja B (GopMe BHUPTyallb-|KOM TocyjapcTBa Kak |(QUHAHCOBOTO  IIO-
HO PEHTHI r7oGanbHOTO  IIPE/IIPH- | TEHIHATA
HUMATENS
Tosap- JlomroBpeMennslit  reo- |O6beaunenust Tpemipu- |Hapanpmarve  ¢u-
IporpaMma SKOHOMHUYECKHI, BOEH-|ATHH C ydacTHeM TIOCYy-|HaHCOBO-
HO-CTpaTernMyecKuii U |apCTBEHHBIX CTPYKTYP [3KOHOMHYECKOTO
TONUTHYECKU  APdekT TIOTEHITHaTa
KaKk 4acTb MHPOBOTO
JIoxXo/1a
Tosap- JlonroppeMmeHHBIN 3K0- | [ [pon3BoO/ICTBEHHO- Maxkcummsarus
00BEKT HoMmMueckuit  3¢dexT|PUHAHCOBBIE ariioMepa- |CTOMMOCTH  KOMIIa-
KaKk 4acTb MHPOBOTO |IUH HUU
Joxo/1a
Tosap- TTomyuenue cBepx- Koproparmu,  kpynsble | Makcumuszarys
rpyIma TIpUOBLIH (accopTu- | 0OBETUHEHUS npuChUIA U 3KOHO-
MEHTHOM, CEepBUCHOH U MHYECKOTO  IIOTEH-
Ip.) IAaia
E mHyvmbit 1 IpuCsuis Knaccuueckas pupma | Makcuvmzarmyst
TOBap IpUOBIIH
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Bo-BTOPBIX, YBEIHUMBANACH A0 MPOJAXK B KPSIUT. ITO 0OCCIICUHIIO TPH-
BS3KY MOTPEOUTENT K KOMIIAHUH-KPEIUTOPY, B TO YKE BPEMS TOBAPHBIM KPEIUT
ecThb CKpbITas (hopMa BMEHEHMS cromMocTH. Ho Takas cxema peanm3anum Tpe-
OyeT 3HAYNTEIBHBIX (PHHAHCOBBIX PECYPCOB.

YCTONYHMBOCTh KOMIIAHUH JOCTHTAlIaCh 3a CUET MAKCHMU3ALMH CTOUMOCTH,
KOHTPOJISI HAJ MPOU3BOACTBCHHOM LEMOYKONW B COYCTAHUHM C BO3ACICTBHEM HA
norpedurencii. OCHOBHBIMH MTPOOJIEMAMH CTAIM HEXBAaTKA (PHMHAHCOBBIX pecyp-
COB U YBCJIMUCHHC PUCKA B YaCTH KOJICOAHUH CITpoca.

Topm3oHTANBHBIE H BEPTHKAIBHBIE YPOBHN ynpasjennsi. OpraHuzaiu-
OHHAA CTPYKTYpa (PHPMBI JTOTHICCKH COOTHOCHT (DYHKIHOHAIBHBIC OONACTH H
YPOBHH VHPaBJICHUA B ompeacincHuo# (opme. C mo3unuii BHY TPH(PHPMECHHOTO
pa3nencHus TPyAA NMPEINPHATHE PA3ACICHO HA cOpU30OHMATbHbIE CIICIHATH3H-
poBaHHbIE ()YHKITHOHAIBHBIC 00JIACTH U 8epMUKAIbHbIe YPOBHH YIIPABJICHHUS.

OnTuManbHAs OPTaHH3AMHOHHAS CTPYKTYpa J0/DKHA oOecrieumBath 3P Qek-
THBHYIO peanm3anmio crpaterud (pupMmsl. s 3TOTo OHA J0JDKHA 3PPEKTHBHO
B3aMMOJICHCTBOBATH C BHEITHEH CPEIOH, IEICCO00pA3HO PaCTIPEACTIATE 3a0a91 U
HAIPABJITH YCHIWS PAOOTHUKOB HA JOCTIKCHUE OCHOBHBIX IICTICH.

Hapamuanue (p)HHAHCOBO-3KOHOMHYECKOTO MOTEHIHAIA CTANI0 HEOOXOIH-
MBIM YCIIOBHEM YCTOHIHBOCTH (pHpMBI. DHHAHCOBO-IKOHOMHMICCKHI IIOTCHIMAI
OTIpeJeIETCsl KaK CIIOCOOHOCTh KOMIIAHMHM K MOOHMIH3anUM (PMHAHCOBBHIX pe-
CYpcOB B TpeOyEeMOM KOJIHMYECTBE B JEOOOH MOMEHT BPEMCHH.

B 00BIMHOM NPOM3BOACTBE OCHOBHBIM HCTOYHWKOM HAPAIIUBAHKSA 3KOHO-
MHYECKOTO TTOTCHIUANA SIBJLSTIOTCSI HHBECTHIMH B OCHOBHBIC (DOHIBI, KOTOPBIC
OTIPEJCILIIOT MPON3BOACTBEHHBIA ITOTCHIMAT KOMIIAHUY, WHBCCTHIHNH B pa3pa-
OO0TKY HOBBIX ITPOJYKTOB.

B ycnoBuax reo()MHAHCOBOH IKOHOMHKH (PHHAHCOBO-IKOHOMHUCCKHI ITO-
TEHIHAJT ONPEACILIET CMOCOOHOCTh KOMIIAHUH K ITPOM3BOJCTBY CTOMMOCTH, IO-
CKOJIKY OCHOBHBIM IIPOHM3BOJCTBEHHBIM (DAKTOPOM CTAHOBSITCS JCHBIHM — KaIlH-
tax. ITpow3BoacTeeHHBIC pecypchl HakoIuleHBl THK B OO0JBIIOM KOJMYECTBE.
OrpasnunBaromuM (HakTopoM B Te0(PHHAHCOBOW IKOHOMHKE CIY3KaT (DHMHAHCO-
BbIC PECYPCBL

OcHOBHAA 3371242 HHBECTUPOBAHUS B YCIIOBWSX Te0O()HHAHCOBOH 3KOHOMUKH —
HAPANIMBAHUC (PMHAHCOBO-IKOHOMHYCCKOTO TOTCHIHANA. DHHAHCOBO-IKOHOMH-
YECKUH MOTCHIMAI KOMIIAHHH CKJIAIBIBACTCS M3 JBYX COCTABIIFOIIMX: IIOTCHINA-
J1a caMO¥ KOMIIAHWH W TIOTCHIMAIA HAMOHAIBHOTO PHIHKA KAITUTAJA.
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3. KOMMEPUYECKH PUCK ¥ EI'O U3MEPEHUE
3.1. Puck n npndbLIHL

JTrobasg cepa YCIOBEUCCKOH ACATCIPHOCTH, B OCOOCHHOCTH SKOHOMHKA HITH
Om3HEC, CBsI3aHA C MPUHATHEM PEIICHHH B YCIOBHSIX HEHOJIHOTHI HH(OPMALIH.
HCTOUHHKH  HCOMPCACICHHOCTH MOTYT OBITh CaMBIC  Pa3HOOOPA3HBIC:
HCCTAOWIBHOCTh  DKOHOMHUCCKOW W (WJIH) MOJUTHUCCKOW  CHTYaIlWH,
HCOTIPCACICHHOCTE ACHCTBHI MAPTHEPOB MO OH3HECY, CIIyualHbIC (JaKTOPHL, T.C.
Ooxpmroe  YMCIO OOCTOSTENBCTB, YYECTh KOTOPBIE HE IIPEICTABIICTCA
BO3MOKHBIM (HAIIPUMEP, HMOTOAHBIC YCIOBHA, HEOMPEACICHHOCTh CIPOCa HA
TOBApBI, HEAOCOOTHAS HAJCKHOCTh IPOLIECCOB IPOM3BOJCTBA, HETOYHOCTH
nHbOPMAIMH M 1p.). IKOHOMHYCCKHE PEIICHHS C YUCTOM MECPEUUCICHHBIX H
MHOXECTBA JPYTHX HEONPEACICHHBIX (DAKTOPOB MPHHHUMAIOTCS B PAMKAX TaK
HA3bIBACMOM TEOPHH MPHHITHS PEHICHHH — aHAJTHTHYECKOTO MOJX04Aa K BHIOOPY
HAWJIYYIIETO ACHCTBHUA (ANBTCPHATHBBI) MM HMOCICAOBATEIBHOCTH ACHCTBHHA. B
3aBHCHMOCTH OT CTECICHH ONPEACICHHOCTH BO3MOYKHBIX HCXOJOB  HITH
TMOCACACTBUN  pPa3NIUYHBIX JACHCTBHH, C KOTOPBIMH CTAJKHBACTCS JIMLO,
npuHuMaromee  pemenue  (JIIIP), B TeopuH  NPHHATHA  PEIICHUI
paccMaTpuBarOTCA TPH THIIA MOJICIICH BRIOOPA PEINCHUN:

1. B ycroBHAX ONPEeAeICHHOCTH, €CJIM OTHOCHTEIBHO KAKAOTO ACHCTBHSI
H3BECTHO, YTO OHO HEH3MCHHO MPUBOJUT K HEKOTOPOMY KOHKPETHOMY HCXOAY.

2. Ilpu puCKe, €CITH KasKA0E€ ACHCTBHE MPHUBOIUT K OJHOMY H3 MHOKECTBA
BO3MOJKHBIX YACTHBIX HCXOAOB, MPHYEM KAKABIH HCXOJ MMECT BBIYHCIACMYIO
MM DKCIEPTHO OLCHHMBACMYIO BEPOATHOCTh MOABICHHA. [Ipeamomaraercs, 4to
JIITP 53TH BEpOATHOCTH M3BECTHBI HWIM HX MOXKHO ONPEACTUTH MyTEM
SKCHEPTHBIX OLICHOK.

3. Ilpu HeOnmpeAeICHHOCTH, KOTAA TO WM HHOE JCHCTBHE UM HECKOJBKO
JCHCTBHH HMCHOT CBOMM CIICACTBHEM MHOYKECTBO YACTHBIX HCXOJO0B, HO HX
BEPOATHOCTH COBEPIICHHO HE M3BECTHBI N HE HMEIOT CMBICIA.

IMpobmema pucka W TMPHOBLTH — OAHA W3 KJIFOUCBBIX B JKOHOMHYCCKOH
JEATCIPHOCTH, B YACTHOCTH B YIPABICHUH IPOU3BOJACTBOM KOMMEpLHEH H
(puHAHCAMU.

Ilox pucxom MPUHATO MOHMMATH BEPOATHOCTH (YIPO3y) MOTEPH JIHLOM HIH
OPraHU3alHUeii YACTH CBOMX PECYPCOB, HEAOMOMYYCHHA JOXOA0B UM MOSBICHUA
JOMOJIHUTEIBHBIX PACXOJA0B B PE3yJibTAaTe OCYIICCTBICHUA ONPEACICHHON
TIPOM3BOICTBCHHOHN W (PMHAHCOBOH MOIUTHKH.

Pa3nuuaroT creayromue BUABI PUCKOB:

- MPOU3BOACTBCHHBIH, CBA3AHHBIA C BO3MOKHOCTHIO HCBBIIOTHCHUS (DHPMOH
CBOMX 00S13aTEIBCTB NMEPE 3aKa3UHKOM;
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- KPEOWTHBIH, OOYCIOBJCHHBIH BO3MOKHOCTBIO HEBBINIOMHEHHA (HHUPMOH
CBOMX (PMHAHCOBBIX 003aTEIBCTB EPE HHBECTOPOM;

- TPOLCHTHBIN, BOZHUKAIOIMH BCJICACTBUC HEIPEIBHACHHOTO H3MCHCHMHS
MIPOIICHTHBIX CTABOK;

- PHCK JMKBHAHOCTH, OOVCIOBICHHBIH HCOXHIAHHBIM H3MCHECHHEM
KPEIUTHBIX U JCTIO3UTHBIX IIOTOKOB;

-  WHBCCTHLIMOHHBIM,  BBI3BAHHBIH  BO3MOKHBIM  OOCCHECHMBAHHEM
HMHBECTHIMOHHO-(DHHAHCOBOTO TOPT(QENI, COCTOSIIETO U3 COOCTBEHHBIX H
MPHOOPCTCHHBIX ICHHBIX OyMAar;

- PDBIHOYHBIA, CBS3aHHBIH C BEPOATHBIM KOJCOAHWEM PBIHOUHBIX
MIPOLICHTHBIX CTABOK KaK COOCTBCHHOM HAIMOHAJNHHOH JCHE)KHOH CAMHHIBL, TAK
7 3apyOCIKHBIX KyPCOB BAIIOT.

Puck Moker paccMarpuBaThCsl B BHAC JHHAMHYCCKOTO M CTAaTHYECKOTO
pHCKa.

Jlunamuveckuti  puck CBA3aH C BO3HHKHOBCHHEM  HETPEIBUICHHBIX
W3MCHEGHUA CTOMMOCTH OCHOBHOTO  KANWTana  BCICACTBHEC  IPHHATHA
VOPABICHYCCKUX PCIICHHWH, a TaKkkKE PHIHOYHBIX WM MOJUTHYCCKHUX
00CTOATENECTB. TakWe W3MEHEHHS MOTYT IPHBECTH KAK K MOTEPSM, TaK U K
JIOTIOTTHATEIBHBIM TOX0JaM.

Cmamuyeckuii puck 00yCIOBICH BO3MOKHOCTBIO TIOTEPh PEATBHBIX aKTHBOB
BCJICACTBUC HAHECEHHA ymiepda COOCTBEHHOCTH M TIOTEPh J0X04a M3-3a
HE/ICeCIOCOOHOCTH OPraHU3anui. Bce YUACTHMKM IMPOCKTA 3aHHTEPECOBAHBI B
TOM, YTOOBI HE AOIYCTUTH IOJHOTO IPOBAjia MPOCKTA HMJIHM XOTS ObI M30€KaTh
yOBITKA.

B ycnoBmsax HecTaOMIIbHOH, OBICTPO MCHSIOIICHCA CUTYALlMH HEOOXOIHMMO
VUHTHIBATH BCE BO3MOJKHBIC IIOCIICACTBHA OT JCHCTBHH KOHKYPECHTOB, 4 TAKKE
HM3MCHCHHS KOHBIOHKTYPBI pPBIHKA. [103TOMy OCHOBHOE HA3HAUCHHE AHAII3A
pUCKa COCTOMT B TOM, 4YTOOBI OOCCIEUHTh NAPTHEPOB HH(OPMALUCH,
HCOOXOAMMOW 17 NPUHATHS PEUHICHHH O IIENecOOOpa3HOCTH Yy4acTus B
HEKOTOPOM IIPOEKTE, M IPEAYCMOTPETh MEPHI IO 3aIUTE OT BO3MOXKHBIX
(pPMHAHCOBBIX MOTEPE.

[lpu aHanm3e pHCKA MOTYT HCIOIB30BATHCH CICAYIONIME VCJIOBHS HIH
TIPEATIOJIOKCHUS:

- MOTEPH OT PUCKA HE 3aBUCAT APYT OT APYTa M MO OJHOMY W3 HEKOTOPOTO
TIEPEYHS PHCKOB HE 00A3aTECIHHO YBEIIMUHBAIOT BEPOSITHOCTH IIOTEPDH IO APYTHM,

- MaKCHUMAJhHO BO3MOKHBIA ymiepO HE JOJDKCH NPEBHINATH (PMHAHCOBBIX
BO3MOXXHOCTEH YYACTHHKOB IIPOCKTA.

Bce (akTopsl, BIMSIOIEE HA POCT CTEMCHH PHCKA B KOMMEPYECKOM HIIH
MPEATPHHIMATEIBCKOM TIPOCKTE, MOXKHO YCIOBHO PA3JCINTh HA OOBCKTHBHBIC H
CyOBCKTHBHBIC,
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ObvexmugHvie haxkmopsl HEMOCPSACTBSHHO HE 3aBHCAT OT caMoit (pupmbl. K
HAM OTHOCAT WH(IILMIO, KOHKYPCHIHWIO, aQHAPXHUIO, IOIUTHYCCKUC W
SKOHOMHYECKHE KPHU3HUCHI, IIIOXHE IKOJIOTHICCKHE CUTY LUK, HAJIOTOOOI0KECHIE
HT.I.

CybvexmusHvie axmopv! HENOCPSACTBCHHO XapaKTEPH3YIOT JAHHYIO
¢upmy. IOtH (HaKTOPHI ONMPEICIMIOTCS NPOHW3BOJCTBEHHBIM ITOTCHIHAJIOM,
TEXHUYECKUM OCHALICHUEM, YPOBHEM IPOU3BOAUTEIFHOCTH TPY A, IIPOBOIUMON
(PMHAHCOBOHM, TEXHMYECKOH W IPOM3BOJACTBCHHOM IOJHTHUKOH, B YACTHOCTH
BBIOOPOM THIIA KOHTPAKTa MEKIYy HMHBECTOPOM M 3aKazumkoM. [lociemHmid
(haxTop UrpacT 0co00 BAKHYIO POIH I (PHPMBL, TIOCKOIBKY OT THITA KOHTPAKTA
3aBUCAT CTEIICHb PHCKA M BEJIMYHMHA BOZHATPAKICHHS II0 OKOHYAHHUH IIPOCKTA.

HccnemoBaHne pHCKAa LEICCOOOPAa3sHO TPOBOAWTE B CIACAYIOIICH
MOCICA0BATEILHOCTH:

- BBUIBJICHHC OOBCKTHBHBIX W CYOBCKTHBHBIX (D)AKTOPOB, BIMSIIOIINX HA
KOHKPETHBIN BHJ PHCKA;

- aHAJTA3 BBIABICHHBIX (DAKTOPOB;

- OLICHKA KOHKPETHOTO BU/IA PUCKA C (PHHAHCOBBIX MO3UIUI, OTPEICITIONIAsN
00 (PMHAHCOBYH) COCTOATCIBHOCTH MPOCKTA, THOO €ro JSKOHOMHUCCKYIO
EeIeCco00PasHOCTE;,

- YCTAHOBKA JOIY CTHMOTO YPOBHS PUCKA;

- QHAJIH3 OTJC/IFHBIX OTICPAIMH IO BEIOPAHHOMY YPOBHIO PHCKA;

- pa3paboTKa MCPOTIPHATHH TI0 CHIDKCHHIO PHCKA.

QOuUHAHCHPOBAHUE MPOCKTA, SABILLACH OTHUM M3 HaHOOJICE BAKHBIX YCIOBUH
3()()CKTHBHOCTH €TO BBIMOJHCHHA, TOJDKHO OBITh HALCICHO:

- Ha o0ecreueHHUE IMOTOKA MHBECTHIMH 71 IUIAHOMEPHOTO BBIIOTHCHHUS
TIPOCKTA,

- CHIDKCHHC KAIMTAJBHBIX 3aTPAT M PHCKA MPOCKTA 3a CUET ONTHUMAIBHOH
CTPYKTYPBI HHBECTHLIMI,

- MOy YCHHE HAJIOTOBbIX IPCHMY IIECTB.

B mnane (QuHAHCHMPOBAHMSA KOMMEPYECKOTO M IPEAIPHHUMATEIHCKOTO
MPOCKTA JOJPKHBI YUIUTHIBATHCS CIICAYFOINIC BUIBI PUCKOB!

- PHCK HEXH3HECTIOCOOHOCTH IPOCKTA;

- HAJIOTOBBIH PHCK;

- PHCK HEYILTATHI 3410JDKCHHOCTEH,

- PHCK HE3aBEPIICHUS CTPOUTEILCTRA.

Bricokast CTemeHb pHCKA IMPOCKTA NMPHBOAUT K HEOOXOJMMOCTH IIOHMCKA
MyTeHd HMCKYCCTBEHHOTO CHIDKCHHA €TO (PHCKA) BO3MOJKHBIX MOCICACTBHH HA
COCTOSTHHE (PHPMBL

B cymecTByromed NpakTHKE NPHMEHSIIOTCA TJIABHBIM O0pa3oM HEThHIpE
OCHOBHBIX CHOC00a YIPABICHHS KOMMEPYECKHM WM IPEAIPHHAMATCILCKUM
PHUCKOM:
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1) pacnpeaencHue pUCKA MEKAY BCEMH YYACTHHKAMH MPOEKTA (Tepeaada
YaCTH PUCKA COUCTIOIHUTETISAM),

2) CTpaxOBaHHE,

3)  Ppe3epBHPOBAHHE CPEACTB HA MOKPBHITUE HENPEABUICHHBIX PACX0OA0B;

4)  musepcupukanms.

AHanm3 KOMMEpUYECKOTO WM HPEANMPHHHUMATEIBCKOTO PHCKA IIOAPa3/e-
JIETCA HA JABA B3AMMHO IOIOJHAIOINUX APYT APYTa BHIOA: KadecmeenHuli W
KOJIUYeCMEeH b,

I'maBuas 3a4avua KadecmeeHHo2o PHUCKA COCTOMT B ONPCACICHHH CT0
(haxTOpOB M OOCTOATEIHCTB, MPUBOAAIINX K PHCKOBBIM CHUTY AI[HSIM.

Konuuecmeennstii PHUCK MO3BOJLACT BBIMHCIUTDL PA3MCPBI OTACIIBHBIX PHCKOB
W PUCKA MPOEKTA B IICTIOM.

3.2. MepsI pucka

Hambonee pacnpocTpaneHa TOYKa 3pEHHS, COTJIACHO KOTOPOH Mepoii pucka
HEKOTOPOTO KOMMEPYECKOTO ((DMHAHCOBOTO) PEIICHHS HIH ONCPALMHU CICAYCT
CUUTATh CPEAHEE KBAAPATHYHOE OTKIOHCHHE (IOJOKHUTEIbHBIA KBAAPATHBIN
KOPCHb M3 TUCTICPCHH) 3HAYCHHA MOKA3aTeIA 3(P(PCKTHBHOCTH 3TOTO PCHICHHS
HJIH OTICPALIHH.

JleHiCTBUTEIBHO, MOCKOJBKY PHCK OOYCIOBJICH HEICTCPMHHHPOBAHHOCTBHIO
HCXO0JA pemIcHUs (OTMEpamum), TO YeM MCEHBIIE pa3dpoc pe3ysbTaTa PEIICHU,
TeM 00JIee OH MPEICKA3YEM, a 3HAUNT, U MECHBIIC PHCK.

Ecnm Bapmanms pesysibTaTa paBHA HYIEO, PUCK IOJHOCTHIO OTCYTCTBYET.
Hampumep, B YCIOBHAX CTAOWIBHOH 3KOHOMHKH OICPALHH C IICHHBIMH
TOCYZApPCTBECHHBIMHU OYMAaraMu CUHTAOTCS OC3PUCKOBBIMH.

Uame Bcero mokazareneM 3(P@ekTHBHOCTH (DHHAHCOBOTO PEIICHIHA
(omepanum) CiIy KUT MPHOBLIB.

PaCCMOT'pI/IM B KaUCCTBC HIITFOCTPALNHA BI)I60p HCKOTOPBIM JTMIIOM OJHOTO
M3 JBYX BAPHAHTOB HHBECTHLUH B YCIOBHAX PUCKA.

[Tycts mmerorcst ABa mpoekTa A u B, B KOTOPBIC YKAa3aHHOE JHIO MOXKET
BIIO>KHTb CPEICTBA.

ITpoekT A B ompeneacHHBIT MOMEHT B OyyIIEM OOCCIICUHMBACT CIIyUaHYFO
BeImuuHy NpHOBIIH. [IpeamosokuM, YTO €€ CpemHee OKHIACMOE 3HAUCHHE,

MATEMATHYECKOE OKHAAHHE, PABHO My C AUCHCPCHEH Si .
Jns mpoekta B 3TH 4HCIOBBIC XapaKTCPHCTHKH NMPHOBIIM KAK CIy4YalHOH
BEIMYHUHBI MPEAMOIATat0OTCS PABHBIMH COOTBETCTBCHHO Mp U S; .

CpenHue KBaJpaTHIHbIC OTKIOHCHHS PABHBI COOTBETCTBEHHO Sy M Sp.
B03MOKHBI CIICAYIOMINE CITYIAM:

aym, =m_,S, <S,.B 3ToM ciy4ac cacayer BRIOPATh MPOEKT A;
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5> MOJKHO BBIOPATh MPOCKT A;

b) m, >m_,S, <83

¢)m, >m_,S, =S, CICAYET BRIOPATh MPOCKT A;

dm, >m_S, >S_;

€)m, <m,,S, <S,.

B mocneaHmx IBYX CIydasx peuIcHHE O BBIOOpE MpoekTa A wiu B 3aBHCUT
or orHomeHus k pucky JI[IP. B wacrHocTH, B ciyuae «d» mpoekr A
obecmeunBacT 00NCC BBICOKYIO CPCAHIOKD NPHOBLT, OTHAKO OH H 0oJice
puckoBaH. Bpidop mpm 3TOM OmpeAeisieTCsl TEM, KaKOH JOTOJHHUTCIHLHOU
BCIIMMHHON CpeaHCH mpuObLmH koMneHcupyeTcs g JITIP 3a7aHH0C YBCITHICHUE
pucka. B ciyuae «e» 1 mpoekra A prCK MEHBIIHH, HO M OKHUIacMast MPUOBLIH
MCHBIIAS.

CyOBeKkTHBHOEC OTHOIICHWE K PHCKY YUHTHIBAacTcs B Teopuu Heiimana-
MopreHmrepHa.

IIpumep. ITycTs HMEIOTCS 1BA HHBECTHLIHOHHBIX MPOCKTA.

Iepssiii ¢ BepoaTHOCTEIO 0,6 obecneunBacT mpuObLTH 15 MH. pyo., OTHAKO
¢ BCPOATHOCTHIO 0,4 MOKHO TOTEPATH 5,5 MIH. pyO.

JLi BTOPOTO TPOCKTA ¢ BEPOATHOCTHIO 0,8 MOKHO MOJNYYHTh MPHOBLTH 10
MJH. py0. U C BEPOSITHOCTHIO, paBHOH 0,2, motepsars 6 muH. py0. Kakoi mpoekr
BBIOpaTH?

Pewenue. Oba mpoCKTa HWMCIOT OJWHAKOBYIO CPCIHIO NPHOBLIHHOCTS,
paBHYHO 6,8 MiTH. Pyo.:

0,6-15+0.4-(-5.5)=0.8-10+0,2-(-6.0) =6.8.

OnHAKo cpemHee KBAAPATHIHOE OTKIOHCHHE MPHOBLIA IS
—  mepsoro mpockra pasHo 10,04 muH. pyo©.:

[0,6-(15-6.8)% +0,4-(=5,5-6,8)21"% =10.,04;
—  BTOpOrO — 6,4 MJIH. PyO.:
[0,8-(10—6,8)*+0,2-(—6,0-6,8)*]"* = 6.4.

INosromMy Oosiee MPEANOYTHTEICH BTOPOI IPOSKT.

XoTa cpemHee KBAAPATHYHOES OTKIOHEHHE 3(P(EKTHBHOCTH peIICHHS H
HCIOJB3YETCA YacTO B KaYeCTBE MEPHI PHCKA, OHO HE COBCEM TOYHO OTPaKAcT
PEaILHOCTb.
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Bo3MOHBI ~ CHTyamMH, TIPH KOTOPBIX BAPHAHTHI  OOCCIICYHBAIOT
MPUOIM3UTEIFHO OAWHAKOBYIO CPEIHIOI0 TPHOBLTE M HMEIOT OJUHAKOBBIC
CPEAHHE KBAAPATHYHBIC OTKIOHCHWS NMPHOBLIN, OTHAKO HE ABIAOTCA B PABHOH
Mepe PUCKOBAHHBIMH.

JIeHCTBUTEIbHO, €CITH IO/, PUCKOM ITOHUMATh PUCK PA30PEHIS, TO BEIHMYHHA
PHCKA JODKHA 3aBHCETh OT BENMUYUHBI HCXO0AHOTO Kamurana JIIIP wmm ¢upmsr,
KOTOPY®0 OH mpexacrasmier. Teopus  Helimana-MopreHmrepHa 310
00CTOATCIBCTBO ~ yuMTHIBACT. M3 myOmmkarmmii, TOCBAMICHHBIX MCTOAAM
H3MEPEHUA H YIPABICHUA PUCKAMH, YKAKEM Ha [21].

Ha puc. 3.1 paccMmorpeH ciyuaii BeiOOpa w3 00jce ¥eM IBYX BapHAHTOB
HMHBECTULIUH.

S
L X¢
oF
o C
B oD o H oA

.
»

m

Puc. 3.1. BapuaHTts! BEIOOpa HHBECTUIIMI: M — CPEIHSS IPUOHLID, II0JIydYacMasi B
pe3ylbTaTe MHBECTUIINY, S — cpejiHee KBaApaTHIHOE OTKIOHEHHE IIPUObLIIH

W3 puc. 3.1 Bumno, uro cpexu BapmantoB A, B m C wnambomee
npeamoururesnicH A. Y3 sapuantos B, D u H crienosano 0sr BeiOpars H. 31ot
papumantr gyume BapmantoB C w F.  OpHako  cpaBHHTENbHAA
MPEANOYTHTEIFHOCTD, Hampumep BapuantoB A, D, F u G, 3aBucur or
ckioHHOCTH JITTP K pHCKY.

3.3. IIpuHIMIIBI YIIPABJICHUS PHCKOM

B coorsercTBHE C pa3pabOTAaHHOW NMPABUTEIBCTBOM Poccum KOHUENMIHEH
0C30IaCHOCTH  HACENCHHWSI W  JKOHOMHYCCKHX CHCTEM  IPAKTHYECKasd
JEATECABHOCTD YIPABICHHA PHCKOM CTPOUTCSI TAKHM 00pa3oM, 4TOOBI 0OIIECTBO
B ICIOM TMOJYYaJT0 HamOOICe MAOCTYNMHYK) CyMMy Omar W 3TH Ojara
pacIpeacsUIINCh PABHOMEPHO CPEIM €TI0 WICHOB, a 3TO TPEeOyeT BHIPAOOTKH
MPHHIHIOB YIIPABICHUA PHCKAMH.

YhpaBiacHHE MOXKHO ONTHMAJIBHO PEATH30BaTh, PEIINB TPH OCHOBHBIC H
YETBIPE BCIIOMOTATCIBHBIC 3a4a4H, COCTABAIOIIME OCHOBY €€ CTPYKTYPHOIO
TOCTPOCHUS [2].
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K UMCITy OCHOBHBIX 33041 OTHOCATCA:

- NPECBPALICHUC 3HAHUA CICHHAIBHBIX BOIPOCOB B pema}omnﬁ QJIICMCHT
VIpaBICHUA MNPOW3BOACTBOM C TOYKH 3peHHsA OC30MAaCHOCTH JIHOJCH,
SKOHOMHYECKHX CTPYKTYP H CAMOTO IPOM3BO/CTBA,

- 00eCricUCHHE TECHOTO B3AMMOACHCTBHS YIPABICHUCCKUX (YHKIMH W
MOJYYCHHBIX 3HAHWH CIICHMATHHBIX BOIPOCOB MO YCIOBHSIM OC30IACHOCTH, B
TOM YHCIIC OC30MACHOCTH B C(hepe IKOHOMHICCKOHN JCATCIILHOCTH,

- OPraHWYECKOC COYCTAHHWC NPHHATHIX PEIICHHH MO OE30MacHOCTH H
OpraHHSBHHOHHOfI JACATCIIPHOCTH IO UX BBIMMOJIHCHUIO.

Peanmannﬂ TPEX OCHOBHBIX 3a4a4 MO0JDKHA HAXOAUTBCA B TCCHOM
BSRHMOI[efICTBHH C BBIIIOJTHCHHUCM YCTBIPEX BCIOMOTATCIBHBIX !

- CO3JaHHEC JWHAMHYHOH W OIICPAaTHBHOW CHCTEMBI HH(pOpMALMU 00
OTKJIOHCHHUSX OT TPeOOBAHMH OC30TIACHOCTH MITH HX HAPY IICHHSX;

- BHCAPCHHUC MCTOAUKH KOJHYCCTBCHHOM OIICHKH Ka4icCTBa pa60T1>1 10
0E30IIACHOCTH KOJUICKTHBOB M PYKOBOAMTCICH MOJPA3ACICHUH B 3aBUCHMOCTH
OT MoKa3areneit 6€30MaCcHOCTH,

-OCYIICCTBIICHAC TIOUCKA OTICPATHBHOTO BHEAPCHHA NMEPESAOBOIO OMBITA IO
OC30MACHOCTH,

- opraHm3ammsa 0a3bl YIPABICHUS OC30MACHOCTHI0 HA OCHOBE 3JIEKTPOHHO-
BBIMHCITATCIIEHBIX MammuH (OBM) u ApyTHX TEXHUYCCKUX CPEACTB.

Yupassaenne puckoMm. B mpuHIMNAX yIPAaBICHAA PHCKOM 3aJI0KEHBI CTpa-
TETUYECKUE W TAKTHYECKHE LETU. B CTpaTermieckux HEBIX BHIPAKEHO CTPEMIIe-
HHC K JOCTIDKCHHIO MAKCHMAJIBHO BO3MOKHOTO YPOBHS OJar0COCTOSHHSA 0OMIC-
CTBA B IICNIOM, 4 B TAKTHUYCCKHUX — CTPEMJICHHEC K YBEIMUCHUIO OC30MACHOCTH
HACETICHUSI, MPOJODKHTEIFHOCTH JKU3HH. B HHX OrOBapHBAIOTCS KAK MHTEPECHI
TPy HACCICHUS, TAK U KAYKIOM JIMIHOCTH B 3AIIHTE OT YPE3MCPHOTO PUCKA.

BaxkHeWIIUM MPUHUUNOM SB/IIETCS MOJOMKECHHE O TOM, YTO B VIIPABJICHUE
PHCKOM TO/DKCH OBITh BKJIFOYCH BECh COBOKYIHBIM CIEKTP CYIICCTBYIOIINX B
00ImecTBe OMACHOCTCH, W OOIIMIT PHCK OT HHUX AT JTFOOOTO UCJIOBCKA W A
0OIIECTBA B IEIOM HE MOYKET MPEBBIIIATH IIPHEMJICMBIID I HETO YPOBCHB.

H, HakoHel, NOIHMTHKA B OOJACTH YTPABICHUS PHCKOM CTPOHTCA B PAMKAX
CTPOrUX OIPAHMYCHUH 1O BO3ACHCTBHIO HA JKOHOMUYECKHE CHCTEMBL,
COCTOSIIIUX W3 TpeOOBAaHMH O CTAOWIBHOCTH HX (DYHKIMOHHPOBAHUS.
YopaBaeHHE PHCKOM HE AODKHO NPHUBOAUTE K KPU3HCHBIM, KPHTHYCCKUM
COCTOSIHISIM SKOHOMHYECKHX CHCTEM M COCTOSHHIO Kojmamca. [losromy
BBCACHBI CICAYIONIME TMOHATHS, MO3BOJUIIOIIME BBIPAOOTATH CTPATCTHIO H
TAKTHKY VIPABJICHHA HCTOYHMKOM PHCKA KAaK IIPH HOPMAIBHOM, TAaK H
KPH3HCHOM (JyHKIHOHHUPOBAHWH.

Hemounux  upessvivaiinoti cumyayuyu — HCTOYHHK, XAPAKTEPH3YHOIIUNCA
OTIACHBIM TMPOWCIIECCTBHEM, B PE3YIBTATE KOTOPOTO HA OOBEKTE, OMPEACICHHOH
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TEPPHTOPHH MOSKET MPOM3OWTH WM TPOM30ILIa kKakas-moo UC, Hapymaromas
CcTabHIbHOC (PYHKIIMOHHPOBAHAC 3KOHOMHUKH.

YUpesgviuaiinas cumyayys — BHEIITHE HEOXXUIAHHAS, BHE3AITHO BO3HUKAIOMIAS
0OCTAaHOBKA, XapaKTCPH3YIOMANACA PE3KHM HAPYHICHHEM VCTAHOBHBIIEIOCH
MpOLEcca MMM SABJACHHA M OKA3BIBAOIASA 3HAYUTCIBHOE OTPHIATEIBHOC
BO3/ICHCTBHC HA >KU3HEIACATEIBHOCTD JIOACH, (DYHKIMOHHPOBAHHUE SKOHOMHKH,
COLHATBHYIO Cepy U NPUPOAHYIO CPeay.

OKOHOMHYECKHH PUCK MOKHO BBIPA3UTH IBYMS KATCTOPHSIMH:

- MHIWBHAYAIBHBIA PHUCK, ONPEICIUIEMbIA KAaK BEPOATHOCTh TOTO, HTO
SKOHOMHYECKAsI CTPYKTYpa HCIBITHIBACT ONPEACICHHOEC BO3ACHCTBHE B XOZC
CBOCTO (DYHKITMOHHPOBAHUS,

- CYMMAapHBIH PHCK, ONPEACSIEMBIH KAaK COOTHOIICHHE MEXKAY YHCIOM
pa3BanuBIIUXCS (OOAHKPOTUBINUXCS) SKOHOMHYCCKHX CTPYKTYP B PE3yJIbTare
JEHCTBUS OTHOTO U TOTO e (JaKTOPA U BEPOSTHOCTHIO TAKOTO ITPOMCIICCTBHS.

UpespbruaiiHas CUTYaALHMsI XapaKTePU3YETCS MAacmTaboM MHOCICJCTBHH HIH
HAHCCCHHBIM  yINEpOOM  (KOAMYECTBO  3a00JCBAaHWH, TpPaBM, CMEpTEH,
3KOHOMHYCCKUE IOTEpH H Ap.). Mcmomb3ys moHsITHs m3oMopm3Ma (CXOACTBA
(opM TIPH KAUESCTBECHHOM PA3IIMUMK SBICHUH MaTCPHANIBbHOTO MHUpa), puck UC
OT XapaKTepa W TCHE3NUCa MOXKHO TPEACTABUTH YPABHCHHEM:

R=F-P,.P,Y),

rne F — omeparop (cmveonm UC, XapakTepH3YIOIIHH €¢ OCHOBHBIC
TOCJICACTBUA),

P, — cratucTHyeckas BEPOATHOCTh BO3HHKHOBCHHA OIPEACICHHOTO Kiacca
UC. Hampumep, ogHo coobiTre B 100 e,

P, — BCPOATHOCTP BOBHHKHOBCHHSA KAYCCTBCHHO  Pa3pyIIHTCIBHBIX
MPOLIECCOB (MATHUTYJA 3EMICTPACCHHA, BEIMYHHA MOABEMA YPOBHS BOJABI B
BOAOEMAX, CKOPOCTh BETPA B IHUKJIOHE, YACIbHAA BEJIMYMHA CMECPTCIBHBIX AL
YEJIOBEKA 103 MPOAYKTOB XUMHUYCCKON WK SIACPHOM MPOMBIIIJIEHHOCTH U T.1L.),

Y — BHCmHHC MO OTHOICHHIO K UC yCIOBHA (IIAHHPOBKA H XapaKTep
3aCTPOHKH TPAKTAHCKHX H MPOMBIIIICHHBIX O0BECKTOB, XapPaKTCP MCCTHOCTH,
METCOPOJIOTHYECKUE YCJOBHS, B TOM YHCIE M OTAAJICHHBIC, IUIOTHOCTb
HACCIICHHUSA H YPOBCHB €TO MOATOTOBKH K AcHCTBHAM B UC u T.11.).

Onenka pucka. B Hactosmee BpeMs1 OIIEHKA PUCKA SIBIIETCSI CIUHCTBCH-
HBIM AHAJUTHYCCKHM HWHCTPYMCHTOM, MO3BOJIAFOIAM OMPSACTHTH (DAKTOPHI
PHCKA 11 30POBBSI YEIOBEKA, MX COOTHOIICHHIE W HA 3TOH 0a3e OUepTHUTH IPH-
OPHTCTHI ICATCIBHOCTH MO0 MHHIMHA3AIUH PHCKA.

Oyenxa pucka OCHOBBIBACTCA HA AHATU3C MPOUCXOKACHHUS (BOSHHKHOBCHHS)
H MACIOTA0OB PHCKA B KOHKPCTHOH CHTYALIHH.
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Vnpaenenue puckom Oasmpyercs HAa AaHANM3E PHCKOBOW CHTYAlHH,
pa3paboTke M OOOCHOBAHHMH YIIPABICHYCCKOTO PEIICHHUS HEPEIKO B (opme
MPaBOBOIO aKTa, HAPABICHHOTO HA MUHUMM3ALIUIO PHCKA.

B3auMOCBA3b OLICHKH PHCKA U YIPABJICHUA PUCKOM MOKA3aHBI HA puUC. 3.2.

OLeHKa noaBepKeHHOCT K
A (3kcnosuyma)
\ ConocTaBneHue
«PUCKOBBIX» UKHE
/ \ pUCKOBBLIX thakTopoB
BhiABneHue T ——— —
onacHocTu (UP, ’
¢aKTopoB, 30H XapakTe pucTuka
UX BMUAHNS) pucka
O6ocHoBaHWe
YcTaHoBMneHue ctaHdapTa peweHna
e/
YcTaHoBNEeHUE Mepbl KeCTKOCTH
peLleHun
B

Puc. 3.2. B3auMoCB3b OIIEHKH PUCKA U YIIPABICHUS PUCKOM: A — 00J1acTh OIICHKU PUCKA,
B — o6nacTs ynpaBieHUs PUCKOM, —> — IIPSIMBIE CBSI3M MEXy SJIEMEHTaMU OLICHKU U
VIIpaBIIeHUs, = — 0OpaTHbIE CBS3M 0OO0CHOBAHUS PEIIEHUS C IPYTUMH 3I€MEHTaMI

Ilepauiti 2nemerm OUCHKH PUCKA — BBIABICHHC ONACHOCTH, YCTAHOBJICHHC
HACTOYHHKOB H (DAaKTOPOB PHCKA, 4 TAKKE OOBCKTOB HX IOTCHIMATIHHOTO
BO3/ICHCTBU, OCHOBHBIE (DOPMBI TAKOTO B3AMMOICHCTBHS.

Bmopoii onemenm OICHKH PHUCKA — ONPEICICHHE HMOABEPKCHHOCTH, T.C.
PeanbHOTO BO3ACHCTBHS, (DAKTOPA PHUCKA HA YETIOBEKA W 3KOHOMHYCCKYIO CPEy.

Tpemuii snemenm OUCHKA PHCKA CBA3aH C AHAIN30M BO3ICHCTBHSA (PakTOpPOB
pHCKAa HA HACCJICHHE M SKOHOMHYECKYIO CPEIy, OIPEICICHHE YCTOWMYHBOCTH
()YHKIMOHMPOBAHMS YETOBCKA W JIKOHOMHUYCCKOM CHCTEMBI K BO3IACHCTBHIO
OIIPEACTICHHOTO JeCTA0MIH3UPYIOMIET0 (JAKTOPa BHEITHEH CPEABI OKPY KCHHUS.

Yemeepmulli, 3aKIFOUYATCIBHBIA 3ICMEHT OLCHKH pHCKA — TOJHAA
XApPAKTEPHUCTHKA PUCKA C HCTOJIb30BAHUEM KAUCCTBCHHBIX M KOJHYCCTBEHHBIX
MapaMeTPOB. 3AKTIOYATCITbHAA (Da3a MOACTH OICHKH PHCKA OXHOBPSCMCHHO
SIBILSIETCSI IEPBBIM 3BECHOM IMPOLEIY PBI YIIPABICHUS STHM PHCKOM.

OcCHOBHAs IIETb YTPABICHUS PHCKOM COCTOMT B OIPEACICHUM IyTCH
VMCEHBIICHUS PUCKA IIPH 3aIaHHBIX OTPAHMYMCHUAX HAa PECYPCHI U BPEMS.

Moaens ynpasJ/ieHHs PHCKOM COCTOHUT TAKOKE U3 YETHIPEX YACTCH U 3TAIOB
[16].
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llepeviil aman CBA3AQH C XAPaKTCPHCTHKOM puCka. Ha HavyampHOM 3Tame
TIPUBOJHUTCSI CPABHHUTEIbHAS XAPAKTCPHUCTHKA PHUCKOB C IIETBI0 YCTAHOBICHHA
TIPHOPUTETOB.

Ha 3aBepmaromecit (ase OICHKH PHCKA YCTAHABIHBACTCS CTCIICHB
OITACHOCTH (IECTAOMIM3AUH SKOHOMIUECKHUX CHCTEM).

Bmopoii sman 3akmoYacTCsl B ONMpPEACTICHUM MPHUEMIICMOCTH PHUCKA. PHCK
COTIOCTABILIETCS C PAAOM CONUATBHO-IKOHOMHYCCKHUX (PAKTOPOB:

- BBITOZBI OT TOTO HJIM MHOTO BH/A XO3IHCTBEHHOH JACATCIHHOCTH,

- TOTEepH, OOYCIOBJICHHOW BHAOM MM C(HEpoil IKOHOMHUICCKOH IeATEIb-
HOCTH;

- HAIMYAS M BO3MOXKHOCTH PETYJIHPYIOIMX MEP C ICNBI0 YMCHBIICHHUS
HETAaTHBHOTO BIILTHUS HA SKOHOMHYECKYIO CPEJy M 3J0POBbE YEIIOBCKA.

ITporiecc cpaBHEHMS OMMPACTCS HA METOJ «3aTPATHI — BBITOIBD).

B comocraBneHUN «HEPHCKOBBIX» (PAKTOPOB C «PUCKOBBIMID HMPOSBILIETCS
CYTb IPOLECCA YIPABICHUSA PUCKOM.

Bo03MOXKHBI TPH BAPHAHTA MPHHAMACMBIX PEIICHUN:

- PHCK IIPHEMJIEM TIOJTHOCTBIO,

- PHCK IIPHUEMJIEM YaCTHYHO;

- PHCK HE TIPUEMIIEM ITOJITHOCTHIO.

B HacTosAmiee BpeMSA YPOBCHB MPCHCOPCKHMOTO TMPEACNA PHUCKA OOBIMHO
VCTaHABIMBAKOT KaK 1% OT MAKCHMAJIBHO AOIYCTUMOTO 3HAUCHUS PUCKA.

B mByx mocrmeaHMX CaydasX HEOOXOAMMO YCTAHOBUTH IPOIIOPIHH
KOHTPOJII, YTO BXOJUT B 334ady TPETHEr0 3Tama MPOLEAYPHI VIIPABICHHA
PHCKOM.

Tpemuii sman COCTOMT B ONPCACICHHH IPONOPUIMI KOHTPOII H
3aKIFOYACTCS B BHIOOPE OJHOH M3 «THUIOBBIX» MEpP, CIIOCOOCTBYIOMICH
YMCHBIICHUIO (B MEPBOM M BO BTOPOM CIY4asX) HIH YCTPAHCHHIO (B TPEThEM
CIy4ac) PUCKa.

Hemeaepmutii 5man XapaKTEPH3yETCs MPUHATHEM PETY IHPYIOIIETO PEIICHUS
— ONpPEACICHUE HOPMATUBHBIX AaKTOB (3aKOHOB, MOCTAHOBJICHWI) H HX
TOJIOKCHUH, COOTBETCTBYIOINMX PEANM3ALUH TOH «THIOBOM» MEpPbL, KOTOpas
OblIa YCTAHOBJICHA HA NPEMIICCTBYIOIICH CTagWH. IDTOT 3JIEMCHT, 3aBEpIasd
MPOIIECC YNPABICHHS PHCKOM, OJHOBPEMCHHO VBS3BIBACT BCE €0 CTAIHH, a
TaKXe CTAJWH OLCHKH PHCKA B CAWHBIN MPOLIECC MPUHATHUS PEIICHUH, B CAHHYTO
KOHIETIIUIO PHCKA.

[TpumepHast mOCIeA0BATENEHOCTD OLCHKH PUCKA:

- IEPBUYHAS HACHTH(HKALIWS OMIACHOCTH,

- OIMCAHUE HCTOYHHMKA PUCKA U CBA3AHHOTO C HUM ymepoa,

- ONEHKA PHCKA B YCIOBHSIX HOPMAJIBHOTO PEKHUMa SKOHOMHYECKOH
CTPYKTYPBI H 3KOHOMHUICCKHX OOBEKTOB;

52



- OLICHKA PHUCKA MO BO3MOYKHOCTH THIIOTETHYECKHX (MOMEHT BEPOSTHOCTH)
VCIOBHH M BO3JACHCTBYIOINMX (DAKTOPOB KAK BHEIIHEH, TAaK M BO3MOXKHOH
BHYTPEHHCH BPa)KICOHOI Cpebl;

- CIICKTP BO3MOYKHBIX CHCHAPHEB PA3BUTHA OTPHLIATCIBHON CUTYALUH,

- CTATHCTUYCCKUE OLCHKH M BEPOATHOCTHBIN AHATIH3 PUCKA.

3.4. BoisiBJIeHHE PUCKOB, BJMSIIONHAX HA BHIIOJTHEHNE 010/LKETa

BOoNbIIMHCTBO YIPABICHYECKUX PEINCHHI, CBA3AaHHBIX C (DHHAHCOBOHM
ACATCIPHOCTBH) KOMMCPUICCKOTO NMPEANPUATHA, IPUHUMACTCA B YCIIOBHAX PHUCKA,
4TO0 OOYCJIOBICHO pPAAOM (DaKTOPOB — OTCYTCTBHCM TOJHOH HH(DOpMAIHIH,
HATMYHCM TMPOTHBOOOPCTBYIOIIMX TCHACHIHH, 3JICMCHTAMH CIIYYaHHOCTH H
MHOTHMH JAPYTHMH VCIOBWSAMH. B CBS3M C 3THM mpoOjeMa OLCHKH M y4eTa
SKOHOMHYECKOTO PUCKA MPHOOpeTaeT OOIBIIOE 3HAUCHHE KAaK COCTABHAS YacTh
TEOPHHU U NPAKTHKHA YIIPABICHH.

B ycmosmax moOOH HECTAOMIBHOCTH (COLMATBHOMN, SKOHOMHUYCCKOH,
TMOJTUTHICCKON M APYTHX BHAOB) MPOOIeMa PUCKA HMECT OOJBIIOC 3HAUCHUS TTPH
O0OOCHOBAHMH  YIPABJICHUCCKHX PCIICHHH HE TOIBKO CTPAaTETHYCCKOTO
XapakT€pa, HO W HA CTAAUHA KPATKOCPOUIHOIO IIAHHPOBAHHA ACATCIIBHOCTH
KOMMEPYECKOH CTPYKTYPBI — B IIPOLIECCE OFOHKETUPOBAHMS.

LlcHTpamsHOC MECTO B OLCHKE PHCKA HA dTame (PopMUpOBAHHA OIOIKCTA
KOMMEPYECCKOTO NPCANPHATHSA 3aHHMAKOT AHANM3 M OPOTHO3HPOBAHHE
BO3MOXHBIX HOTEPh pecypcoB. [Ipum 3TOM HMEIOTCA B BHAY Cly4alHBbIC,
HCTIPEABUACHHBIC MOTCPH, BOZHHKAOIIHEC BCICACTBHC OTKIOHCHHA PEATbHOU
CHTYaIlMH OT MPCAMOJAracMoro xoaa coOsrtwit. Hambospmiee 3HAUCHHC NPH
9TOM B YCJIIOBHAX pBIHO‘IHOfI OKOHOMHKH OTBOAHUTCA TAKHUM JJICMCHTAM PHCKA,
KaK HENMPEABUIUMOCTD KOHBIOHKTY PBI PBIHKA, CITPOCA M LIEH HA MPOIYKITHUIO.

B 10 ¢ BpeMs POCCHICKMM HPEANPHATHAM MNPHUXOJUTCA HUMETh AEIO C
ATIUTHBHOCTHIO (DAKTOPOB PHIHOYHOTO W HEPBIHOYHOTO THIA (HAPYIICHUECM
JOTOBOPHBIX 0043aTeNbCTB, HECOOMIOACHHEM HOPM M TMPABHI XO3AHCTBEHHOM
JCATCIIBHOCTH H T.1.).

Takum 00pa3oM, YTOOBI OIICHHUTH BEPOSITHOCTH IIOTEPH, OOYCIOBICHHBIX
pasBATHEM COOBITHH MO HEMPSIBHACHHOMY BAPHAHTY, CICAYCT, MPEKAC BCETO,
BBIABHTH BCC BO3MOXKHBIC (DAKTOPBI PHCKA: KAaK TNPHCYINHEC BOOOLIC
XO3MHCTBCHHOW WM MPON3BOJCTBECHHO-KOMMEPUECCKOM JEATEIBHOCTH, TaK H
crnenupmyeckne. Kpome TOr0o, HEOOXOAMMO OCYINECTBIATH PAHKHPOBAHHC
(haKkTOPOB PHCKOB MO BAKHOCTH HJIM MO CTCIICHH WX BKJIANA B OOmHH mpo(uib
KOHKPETHOTO NMPEATIPHATH.

Bce BO3MOKHBIE HA MPAaKTHKE (AKTOPHI PHCKOB, BIMSIOIIMX HA
(¢opMupoBaHHE OIOIKECTA KOMMCPYCCKOTO MPCANPHATHA, ICIATCA HA JBC

rpymmsl [38].
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K nepeoii Tpymme OTHOCATCS «IPEABHUAWUMBIC», T.€. M3BECTHBIC U3
3KOHOMHYECKOM TEOPHH WM XO3IHCTBECHHON MPAKTHKH.

BwmecTe ¢ TeM MOTYT MOSIBUTHCA (DAKTOPBI, BHIIBHTH KOTOPbIC HA aPHOPHOH
CTaguM aHAMM3a (PAKTOPOB PHCKOB KOMMEPHUECKOTO MPEIIPHUATHSI HEPEATIBHO.
T (HAKTOPBI OTHOCSTCS KO 8/0OpOLi TPYIIIIE.

OpxHa W3 3a1a4 aHAITM3a PUCKOB COCTOMT B TOM, YTOOBI, CO3JaB PETYLIPHYIO
MPOLECAYPY BBUBICHHSI (DAKTOPOB PHCKOB, CY3HTb KpPyr (DAaKTOpPOB BTOpPOH
TPYIIBL, TEM CaMbIM OCJAOWTh BIIMSIHHE TaK HA3BIBACMOM «HEMOJIHOTBHI
reHeparmm» (JaKTOpOB PHCKOB.

B 3aBucmMOCTH OT MeCTa BO3HHKHOBCHHS (DAKTOPHI PHUCKOB JACIATCS HA
BHCIIHHE U BHYTPeHHHUE (pHC. 3.3).

K BHemmm (QakTopaM pPHCKOB (WM CHIBHBIM CHTHAJIAM) OTHOCATCA
(haxTOophl, OOYCIOBICHHBIC NMPWIMHAMH, HE CBS3aHHBIMH HEIOCPEIACTBCHHO C
JEATCIBHOCTBI0  PACCMATPHBACMOTO  HPEANPHATHA, HO  3aBHCAINNE  OT
SKOHOMHYECKOTO M TIOJMTHYECKOTO COCTOSIHHS CTPAHBL JTO BEPOSTHOCTH
JKECTKHX TIPABUTCIBCTBCHHBIX MEp, KOTOPBIE MOTYT BBI3BAaTh HM3MCHCHUS
(pPMHAHCOBO-IKOHOMHICCKOI IEATCILHOCTH MPEATIPHATHS, HATTOTOBOH IOJTHTHKHY,
pa3BUTH HEKOHTPOIMPYEMBIX HWH(IIMOHHBIX IPOLECCOB. Takme ciadblie
CHTHAJBI HA MOMCHT (DOPMHPOBAHHSA OFOMKETA MOTYT OBITH CIIC CKPBITHI, HO
MPEANPHATHE BCE PABHO OOS3aHO OLECHHUTb WX BO3JACHCTBHA C ITOMOIIBIO
SKCHEPTHBIX ONCHOK MM METOAOB KOJNMYCCTBEHHOTO IPOTHO3HPOBAHUA H
MOJCTHPOBAHUSL.

®dakTopbl pUcKa

BHeluHVe (cunbHEle curHarbl) BHyTpeHHve (cnabble curHans)
: |
HayuHo- |
TeXHI/)Il‘-ieCKVIe B ccpepe B BOCPOVSBOA-

ynpasreHus >

CTBEHHOWM
MonuTtuyeckue LesTENbHOCTH

l| Okonornueckue
CouuarnsHo- B cohepe
3KOHOMMYECKME B npoussoacTee obpalleHns

Puc. 3.3. Knaccnukarmst pakTopoB pUCKOB MPEITPUSITHS
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[Tpu aHanm3€e CHIBHBIX CUTHAIOB HEOOXOIUMO YUHTHIBATH, UTO MTOCICACTBHUI
MOTYT OBITH KaK IIOJIOXKUTEIBHbIC, TAK M OTPHLATEIBHBIC.

Brympennumy (paxkropamMu puckoB (WM CIa0BIM CHTHAJIAMH) CUHTAIOTCS
()akTOpBI, TOSBICHHEC KOTOPBIX IOPOKIACTCS  JCITCIPHOCTBIO  CaMOTO
TPSINPHATHA, T.€. PHCKH, CBA3aHHBIC HEMOCPEACTBEHHO C 00BekTOM. K Taxum
(haxTOpaM MOKHO OTHCCTH:

- HEBBIIIOJTHCHUE 00513aTCIBCTB MMOCTABIHKAMH,

- HECBOCBPEMEHHYO OILIATY MPOAY KI[HH HOTPCOUTEIIMIE,

- oopMIICHHE KPEAWTOB JOHUCPHHMH OOINCCTBAMH IIOX IIOPYUHTEIBCTBO
MPEANPUATHA U T. 1.

3.5. Pa3paGoTKa aNropuT™Ma ONEHKA PUCKA

Jnsa oCyIIecTBICHHS PacycTOB MpH (POPMHPOBAHUH OFOKSTA KOMMEPUCC-
KO CTPYKTYPBI PHCKH LIEIECO00PAZHO PA3ACIUTh HA ABE TPYIIIbL:

1. Puck nmoTepu A0X0J0B.

2. PHCK YBeTIYCHHA PACXOAHOM YACTH OFOKETA.

AJNTOpPHTM OLCHKH PUCKOB IIPH (POPMHPOBAHHH OFOIKETA MPOMBIIUICHHOTO
TIPEANPHATHS BKIFOYACT OIICHKY :

- BEPOSITHOCTH BBITIOJTHCHHUS OFOPKETA B LIENIOM;

- BBIIOJTHCHHUS OIOPKETA C YUCTOM PHCKOB IO OTACIBHBIM BHAAM JT0XOJ0B U
CTaThsIM PACXOJIOB;

- CTOMMOCTH BO3MOKHBIX IOTEPh OT HEIOJYUCHHUS 3aIUIAHHMPOBAHHBIX
JIOXOJO0B W IPEBHIICHASI CTATCH PACX010B NPH BHIOJTHCHUH OFOKETA.

Meroasl OneHKH PUCKA. [IOCKONBKY PHCK ABIACTCA KATETOPHEH BEPOATHO-
CTHOI, U1 €TO OLICHKY IPUMEHSFOTCSI CIICAYIOIIHE METOIBI

- CTAaTHCTHYCCKHE;

- 9KCTICPTHBIE;

- IOCTPOEHUE MOACICH CITyYaHHBIX MPOLIECCOB.

[peanpuarus HandoIee YacTo UCTOIB3YIOT CTATHCTHYCCKUH W 3KCIICPTHBIH
METO/IBL

[Ipu BBIOOpe METONA OIICHKH PHCKOB YUHTHIBAIOTCS JOCTOMHCTBA H
HEIOCTATKA KAKA0TO U3 HUX.

Cmamucmuyeckuti ~ METOX  OHCHKH  TpeOyer  Ooipmoro  oObseMa
CTaTUCTUYECCKOH HH(POPMALINH 32 ATUTEIBHBIN MIEPHO BPEMCHH.

OkenepmHbiti METO, KaK MPABUIIO, IIPESIIPUATAIME OCY IIECTBIBIETCS PEIKO.
B OCHOBHOM 3TOT METOJ HPUMEHICTCS IPH OICHKE NPEANPHATHSI IIPH €T0
MOATOTOBKE K TPOJAXKE WIH HPH €ro OAHKPOTCTBE. JTOT METOJ OCHOBAaH HA
TIPUBJICYCHUH CIICITHAIMCTOB-3KCIIEPTOB, KOTOPBIE MPOBOAAT OIICHKY B OAJUTbHOM
CHCTEME.
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TouHOCTH mpembeco METOAA 3aBUCHUT OT NMPUHATHIX B MOACTIH I[OHYH.IGHI/II\/II u
0T KOJIM4ECTBA (PAKTOPOB, KOTOPBIC YUHTHIBAKOTCS MOJEbI0. Kpome Toro, MeTon
TOCTPOCHI MOAETICH HAanOOIIee TPY AOCMKHIA.

Onenka BeposSITHOCTH BHIHOJTHEHHsI 010/LKeTA. Pacuer puCKOB B Iporiecce
(opMupoBaHM OFOHKETA MPSAMPHUATHS OCYIICCTBILICTCA O MPHBCICHHBIM HH-
K€ YPABHEHISIM C MOMOIIBIO PACUETa CICAYIOMIMX MOKA3aTeICH!

1.  BeposTHOCTL HeBBIHOTHEHHS O10KeTA (Pyro):
P :PH+PP, G.D

Tac PH — BCPOATHOCTHL TOTO, YTO 6y/:[eT NOJIy4YCH O0X04d MCHBIIC
3aMJIAHAPOBAHHOTO OIOIKETOM,
P, — BEpOATHOCTB TOTO, YTO PACXOBI NPEBHICAT OFOMKETHBIH YPOBCHD.

BepoatHoCTh TOTO, UTO OVACT MOIYHUCH JOXO, MCHBIIC 3aILIAHHPOBAHHOTO
oromxeToM (P,), ompeaeaseTcs mo 3aBHCHMOCTH

n _
P =1-TIP,, (3.2)
i=1
rae Py — BeposITHOCTH TOTO, |TO i-if 10X04 OyJET MOIyueH B 00BeME HE
MECHBIIEC 3aIUIAHHPOBAHHOTO.

BepoATHOCTE TOro, 4YT0 PacXOAbl NPEBBICAT OFOKETHBIH ypoBeHb (Pp)
ONPEICIACTCA MO BEIPAKCHHIO

P, :I—EPPJ. (3.3)
rae P, — BepoATHOCTP TOTrO, 4YTO j-f1 CTAThsd pacxodoB He Oyzer

MEPEePacxoJ0BAHA.
2. Mepa pucka.
Mepoit pucka (P) sBiercd WHTErpajbHas CTENEHb BAMSHHS OTACIbHBIX

COCTABJLIIOIIMX J0XO0AA W PacXOJO0B, BBIPAKEHHAS B MPOLECHTAX (B JOJIIX),
PAHKHUPOBAHHAA COOTBECTCTBYIOIIUMHA PHCKAMM:

P=P .Y +XP Y (3.4)
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rae P, — BEPOATHOCTH TOTO, UTO i-if J0X0A OVACT MOJMYUCH B pa3sMepe
MEHBIIC 3aIUIAHHPOBAHHOTO OIOIKETOM;

Y, — yAenbHbIH BeCc i-ro BHAAa J0XOAOB B 00meEM 00BEME JOXOAOB
MPEATPUATHUSA,

Pp; — BEPOSITHOCTH TOTO, YTO j-f CTAThsl PACXOJOB IPEBBICUT OFOIKCTHBIH
VPOBCHb;

Y, — yJAeHObHBIH BeC j-ii CTarbM PacxoJoB B OOIEH CyMMe PacXod0B
TMPSAMPHUATHA B COOTBSTCTBHH C OFOHKCTOM.

3. lena pucka.

Ilena pumcka — 3TO CTOMMOCTHAS OLCHKA BO3MOKHBIX MOTEPh OT
HEMOJYYCHUA 3alJIAHMPOBAHHBIX JOXOAOB W (WJIHM) NPEBBIINCHHUA CTaTei
Pacxo/10B MPH BBIIOTHCHHUH OFO/HKETA.

Pacuer 3roro mokasarens BeACTCA B aOCOJIOTHBIX BCIHYHHAX (MJIH. Pyo.).
Llena pucka Ll onpeaensercs aHaJOTHYHO MEPE PUCKA:

m

Pl i

rae [, — cymMMa IIaHHPY eMOT0 i-ro J0X07a;

R; — cymma pacxozos mo j-ii cTarse.
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4. IPHHATHE PEWIEHWI B YCJIOBHAX HEOIPEAEIEHHOCTH
M PUCKA (ATPBI C IPUPOIOM)

4.1. TlonsiTHE UIPBI ¢ IPHPOJOIT

Curyaunn B 3SKOHOMHYECKOH IIPAKTHKE MOTYT HE B IIOJIHOM Mepe OKazaThCs
AIeKBAaTHBIMH JICHCTBUTEIPHOCTH. 3TO CBA3AHO C TEM, YTO MOJACTHHOE OMHCAHHE
CHUTYALIMM MPEANOJaracT MHOTOKPATHOCTh MOBTOPCHHS ACHCTBUHN (pEIICHHN),
MPEANPHHAMACMBIX B IOXOXKHX VCIOBHAX. B pEaxbHOCTH KOIHYECTBO
MPUHAMACMBIX JKOHOMHYCCKHX PCHICHUA B HEH3MCHHBIX YCIIOBHAX >KECTKO
orpaHmdcHO. Hepeako 3KOHOMMUECKAsh CHTyaunmsl SBISICTCS YHHKAJIbHOH H
pEIICHHE B YCJIOBHAX HEOIPCICICHHOCTH JOJLKHO NMPHHHUMATHCS OJHOKPATHO.
3T0 MOPO’KTACT HEOOXOAUMOCTh PA3BUTHS METOJ0B MOJCIHPOBAHUS IIPHHITHS
pEIICHHI B YCIOBIAX HEONPEACICHHOCTH H PUCKA.

TpanuoMOHHO CICOYIOIMIMM 3TAllOM TAaKOTO PA3BHTHS SBILIFOTCS HIPHI C
npuponoil. ®opManbHO H3YUEHHE WIP C MPUPOAOH, TaK K& Kak H
CTPATErMYCCKUX, JOPKHO HAYWHATHCS C MOCTPOCHUS IUIATCKHOW MATPHIIBL, YTO
SIBJIETCS, TIO CYINECTBY, HAMOOJIEE TPYJIOEMKHM 3TANOM ITOJTOTOBKH TPHUHSITHUS
pemermsl. OnmOKM B IDIATC)KHOM MaTpHIE HE MOTYT OBITh KOMIICHCHPOBAHbI
HUKAKVMH BBIMUCIHTEIFHBIME METOAAMH W NMPHBEAYT K HEBEPHOMY HTOTOBOMY
pe3yabTarTy.

OrnuuuretbHAs 0COOCHHOCTD UTPhI C MMPHPOJOH COCTOMT B TOM, UTO B HEH
CO3HATEIBHO JACHCTBYET TOJIBKO OJUH W3 YUACTHHUKOB, B OOIBIIMHCTBE CIydacB
HA3BIBACMBIH UTPOKOM 1.

Hrpox 2 (mpupoaa) CO3HATEILHO NPOTHB Hrpoka 1 HE OEHCTBYET, a
BBICTYIIACT KAK HE HMCIOIMWH KOHKPETHOW IIEMM W CIyYalHHBIM 00pazoM
BBIOMPAFOINMIT OYCpPEIHBIC «XOABD» TMapTHEp MO wurpe. [losToMy TepMHH
«IPHUPOIA» XAPAKTEPU3YET HEKYIO OOBCKTHBHYIO JCHCTBUTCIHLHOCTh, KOTOPYIO
HE CIEAYCT MOHUMATh OYKBAIBHO, XOTS BIIOJHE MOTYT BCTPETUTHCS CHTYallHH, B
KOTOPBIX «HTPOKOM» 2 ACHCTBHTCIFHO MOXKST OBITH TPHPOAA (HATIPHUMED,
0OCTOSITENBCTBA, CBA3AHHBIC C IIOTOJHBIMH YCIOBHSIMH HIIM CO CTHXHHHBIMH
TMPUPOTHBIMH CHIIAMH).

Ha npumepe urpsl ¢ mpupoaoi paccMOTPUM MPOOJIEMy 3aTOTOBKH YTJII HA
3UMY.

3agaua 1. HeoOxoamMo 3aKymuTh YTOb A1 00orpeBa moMa. KormaecTso
XPaHUMOTO YTJII OTPAHMYCHO W B TCUCHWE XOJOJHOTO MEPHOAA TOIDKHO OBITH
MOTHOCTBIO M3pacxoAoBaHo. [Ipeamonaraercs, YTo HEM3PACXOAOBAHHBIN 3UMOM
Vromp B JIeTo mpomazact. [lokymare yroib MOKHO B JFOOOC BPEMS, OJHAKO
JICTOM OH JICTICBIIC, YCM 3UMOH.

HeompenenieHHOCTE COCTOHMT B TOM, YTO HE H3BECTHO, KaKOH OyIer 3uma:
CYpPOBOH, TOTAA MPHUACTCA AOKYNATh YIOJNb, WIM MSATKOHM, TOTJA YacTh YT
MOJKET OCTaThCS HEHCHOIB30BAHHOH. OYEBHIHO, YTO V NPHPOABI HET 37I0TO
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VMBICTIA W OHA HHYCTO MPOTHB HCIOBCKA «HEC WMeeT». C Ipyrofl CTOPOHEL
JOITOCPOYHBIC IIPOTHO3BL, COCTABISIEMBIC METCOPOJIOTHUCCKHMH CIy KOaMH,
HCTOYHBI M TO3TOMY MOTYT HCIIOJIB30BAThCA B TMPAKTHICCKOH ACATCIHHOCTH
TOJIBKO KAK OPHCHTHPOBOYHBIC TPH MPHUHATHA PCIICHUH,

Pewenue. Marpuna urpel ¢ NOpUpPOAOH  aHAJOTMYHA  MATPHLE
CTpaTeruyeckod urpel: A = ||a;|, rae a; — BRIMIPBIN UTPOKA 1 MpH peanusauuu
€T0 YHCTOH CTPATETHH i M YHUCTOH cTparerun jurpoka2 (i=1,...m;j=1, .. n).

Maocopuposanue cmpamezuii B UIpe ¢ MPHPOJOH HMEET ONPCICICHHYIO
CHemU(pUKy: HCKIIOYATh W3 PACCMOTPCHHS MOMKHO JHINb JOMHHHPYCMBbIC
cTparernu urpoka l: ecom ama Beex j = 1., n; ag < aj, k, 1 = 1,..., m, 1o k-ro
CTPATETHIO NMPHHUMAIOINETO PEIICHHUS MTPOKAa | MOKHO HE PacCMaTpHBATh H
BBIUCPKHYTh H3 MATPHIIBI HTPHL

Cron0OIpl, OTBEHAOIINE CTPATETHSIM IPHPOJIbL, BHIUCPKUBATH W3 MATPHIIBI
HTPBI (MCKIIFOYATh W3 PACCMOTPEHHS) HEAOIYCTHMO, IOCKOIBKY IPHUPOJA HE
CTPEMHUTCS K BBIUTPHIILY B «HTPE» C YEITOBEKOM, LI HEEC HET IICICHANPABICHHO
BBIMTPBINIHBIX HJTH MPOUTPHIIIHBIX CTPATCTHH, OHA ACHCTBYCT HCOCOSHAHHO.

Ha mepsbiii B3r111 OTCYTCTBHE 00JYMAHHOTO MPOTHUBOJCHCTBHS YIPOIIACT
HTPOKY 3a7a4y BbIOOpa pemcHuA. OmHako, xotg JI[IP HHKTO HC MCIIACT, CMY
TpyaHEEe 000CHOBATh CBOH BBIOOP, IIOCKOJIBKY B 3TOM CIy4ac TapaHTHPOBAHHBIN
Pe3yIBTAT HE H3BECTEH.

MeToap!l OpHHATHA PEIICHHH B MIPax ¢ NPHPOAOH 3aBHCAT OT XapakTepa
HEONPEACTICHHOCTH, TOYHEE OT TOTO, H3BECTHBI HIIH HET BEPOSATHOCTH COCTOSTHUH
(cTpareruit) mpUPOABI, T.€. HMEET JH MECTO CHUTyalHsi PHCKA WIH
Heompeae IeHHOCTH. Hinke Oy AyT PacCMOTPECHBI MCTOBI, PUMCHACMBIC B 000HX
CIydasx.

PaccMoTpuM OpraHM3amMi0 M AHANHTHUYCCKOS TIPEACTABJICHHUE HIPHI C
TPUPOAOH.

Iycte wmrpox 1 mMeeT m BO3MOKHBIX CTparermit: A;, A,,... A, ay
MPHPOIBI IMEETCA N BO3MOXKHBIX cocTosHui (crpateruii): IT, I, ..., I, Torma
YCIIOBHS HTPHI C MPHPOAOH 3aTar0TC MATPHICH A BRIMTPHIIICH UTPOKA 1:

I Hl H2 e Hn

A1 an a2 e Ain

A= A2 Ao Ao e Ao
AL A A e F: .

IlnatuTr, €CTECTBEHHO, HE MPHPOJA, a HEKas TPEThI CTOpoHA (WM
COBOKYIHOCTb CTOPOH, BIMSIOIIUX HA TPUHATHE PEIICHHN HIrpokoM 1 u
00OBCAMHCHHBIX B IOHATHC KIPHPOIAY).
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BosmoykeH W apyrod cmoco® 3ajaHMs MaTpPHUIbBI WTPBI C MPHPOJOH: HE B
BHJC MATPHIBI BHIMIPHINICH, 4 B BHAC TaK HA3bIBACMOH MAaTPHIBI PHCKOB
R = ||t}j] | n HITH MATPHIBI YIYINEHHBLIX BO3MOKHOCTEN.

Bemmumea pucka k — 310 pasMep miaThl 3a OTCYTCTBHE WH(POPMAIHHU O
COCTOSIHHH CPEC/IBL.

Marpuna R MokeT ObITh MOCTPOCHA HEMOCPEACTBEHHO M3 YCJIOBHH 3a1a4u
WA HA OCHOBE MATPHII BHIUTPBIMICH A.

PuckoM r;; Mrpoka NpH HCNOIb30BAHUM MM CTPAaTErHM A H NPH COCTOAHUM
cpeanr II; OyaeM HasplBaTh Pa3HOCTE MEXAY BBIUTPBIEM, KOTOPBIH HIPOK
monyumx Obl, ecim Obl OH 3HAN, 4TO cocTostHmeM cpeast Oyzer I, wm
BBIMTPBIIIEM, KOTOPBIH HTPOK ITOJIYUINT, HE HMES 3TOH HH(pOpMATIHH.

3Had cocTosgHMe NpHposl (cTpaTteruo) Il UTpoK BBIOMpPAET Ty CTPATErHIo,
IIPH KOTOPOH €ro BEIMTPHINT MAKCHMAIBHBIH, T.C.

r; =B; —ay,rme 5j:1£n_a<X a;  TPH 3aJaHHOM .
= 1=m

Hampumep, A1 MATPHIBI BBIMTPBIIICH

Hl H2 H3 H4
A= A 1 4 5 9 *.1)
A, 3 8 4 3
Aj 4 6 6 2

B1:4, BQZS, B3:6, B4:9.

CormacHO BBECHHBIM ONPEACICHIAM I H [ HOIYyYacM MATPHIy PHCKOB!

I IT, I, I,

A |3 4 1 0 4.2)
R =A |1 0 2 6

As | 0O 2 0 7

HezaBucumo o1 BHAa MaTpHIB! HTPBI TPEOYETCS BHIOPATH TAKYIO CTPATETHIO
HTPOKA (MUCTYHO0 WM CMCHIAHHYIO, €CIH MOCICAHAA UMEET CMBICT), KOTOpas
6b111a OB HAHOOJICE BRITOTHOHN IO CPABHEHUIO C IPYTHMHL.

Heo0xoauMo0 OTMETHTH, UTO B HMIPE C IPHUPOAOH MOHITHE CMCHIAHHOM
CTpaTeruy HrpoOKa HE BCETAA IMPABOMEPHO, MOCKOJIBKY €T0 JACHCTBHS MOTYT OBITh
AIBTCPHATUBHBIMH, T.€. BBIOOp OJHOH W3 CTpaTerhii OTBEpPracT BCE APYTHE
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cTpateruu (HampuMmep, BBHIOOP ANbTCPHATHBHBIX MPOEKTOB). [Ipeskme Bcero
CIeAyEeT MPOBEPUTH, HET JH CPEAM CTPATETHH UTPOKA MAYKOPHPYEMBIX H, €CIH
TAKOBBIC UMEFOTCA, HCKITIOYHUTD HX.

4.2, IlpunsiTie pemennii B yCJI0BHSX HOJHON HEOHPEACTICHHOCTH

HeonpeneneHHOCTD, CBA3aHHYIO C OTCYTCTBHEM HH(OPMAIIHH O BEPOATHOCTAX
COCTOSTHHH CPEBI (TIPHUPOIBI), HA3BIBAFOT «OC3HAICKHO HITH «IyPHOID».

B Takux ciay4adx A0 ONPEAeICHHA HAMIYUINUX PEIICHHN HCIOJB3YOTCI
CICOYIOIIHC KPUTCPHH: MakCHMakca, Baxpaa, Casumka, ['ypeuna.

HmMeroTcs U aabTepHATUBHBIC MOAXOABL, B YACTHOCTH mpuHuMNbL baifeca-
Jlamuaca.

IIpuMeHeHHE KAKAOrO M3 MEPEUYHCICHHBIX KPHUTCPHCB NMPOHJLTIOCTPHPYCM
HA MPUMEPE MaTPHULbI BHIMIPHILEH (4.1) Uau CBA3AHHON C HEW MATPHLIBI PUCKOB
4.2).

Kpurepnii makcumakca. C €ro TOMOIIBIO ONPSACTACTCS CTPATCTHA,
MAKCUMHU3HPYIOIAS MAKCHMAJIbHBIC BBIMIPBILNU OIS KAXKAOTO COCTOSHUS
MPHUPOABL. JTO KpUTEpHH KpadHEro omrmMmm3Ma. HawmnmyummM npu3Haercs
pelLIcHre, TPH KOTOPOM JOCTHTacTCsl MAKCUMAIbHBIN BBIUTPBIII, PABHBIMU:

M= max max a

1<i<ml< j<n i

Herpyano yBuaeTs, UTO 111 MAaTPUIBI A HAWIYUIINM PEIICHAUEM OyIeT Aj,
IIPH KOTOPOM JOCTUTAETCA MAKCUMAJIBHBIN BBIMIPBIII — 9.

Caeayer OTMETHTH, YTO CHUTYaUWH, TPEOYIOIIHE IPUMCHCHHSI TAaKOTO
KpUTEpHs, B 3KOHOMHKE, B OOINEM, HEPESAKH M MOJB3YIOTCS MMH HE TOJIBKO
Oe30rIHbIE ONTHMHCTBL, HO ¥ HWIPOKH, IIOCTABJICHHBIC B OC3BBIXOJHOC
MOJIOJKEHHE, KOTIA OHU BBIHYKACHBI PyKOBOACTBOBATHCA MPHHIUIIOM «HJIH IIAH,
HJIH DPOTAID.

MakcavuHABIH KpuTepuii Bamnaa. C mo3uumit 37070 KPUTEPHA TPHPOIA
paccMaTpHBaeTCA KAK arpeCCHBHO HACTPOCHHBIM M CO3ZHATENBHO ACHCTBYIOIIUN
MPOTHBHUK THUIIA T€X, KOTOPBIC MPOTHBOACHCTBYIOT B CTPATETHYECCKHUX HIpax. B
3TOM CIIy4Yac BHIOMPAETCS PEIICHHE, 111 KOTOPOTO AOCTHUTACTCS 3HAUCHHC

W = max min a

I<i<ml< j<n i
Jma mmatexHo MaTpuist A (4.1) paccunraem:

— s mepBo# ctpatermm (1= 1) min a; = I;

1<;3=<4
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—  BrOpoii cTpateruu (i=2) min a; =3;
1<j=<4

2

—  Tpetsweii crpareruu (i=3) min a; =2.
1< j<4

Torma W= max =3, YTO COOTBETCTBYET BTOPOil CTPATETHH
1<1<31<J<4 1]
A, urpoxka 1.

B coorBerctBumM ¢ kpuTepueM Bambaa H3 BCEX CaMBIX HEYAAYHBIX
Ppe3yIbTaToB BRIOWpacTCA jyumuit (W = 3). OT0 mepecTpaxOBOUHAS TO3HIHA
KpallHEro MECCHMHM3Ma, PAaCCUMTAHHAS HA XyAmud ciaydai. Takas crparerus
MPpHEMIIEMA, HATPUMED, KOTJA HIPOK HE CTOIb 3AHHTEPECOBAH B KPYITHOH yIaue,
HO XOueT ceds 3acTpaxoBaTh OT HEOXKWAAHHBIX IPOWTPHINICH. BriOOp Takon
CTPATETHH ONPEACIACTCA OTHOIICHUEM HIPOKA K PHUCKY.

Kpurepnii mumanmMakcHoro pucka Coismmrka.  Bwibop crparermm
AHAJIOTHYCH BBIOOPY CTPATETHH IO MPHHIHMIYY Bambra ¢ TeM OTIMMEEM, HTO
HTPOK PYKOBOACTBYCTCA HEC MATPHICH BRIMTPHIICH A (4.1), a MaTpHICH PHCKOB
R#.2):

S=minmaxa.

1<i<m 1<j<n i

Paccuuraem ansa marpuusl R (4.2):

- Am nepsoii crpaternn (I=1) maxr, =4;
1<j<4

- Bropoii crpareruu (I = 2) maxr, = 6;
1<j<a Y

—  Tpetbeid cTparernm (I=3) maxr, = =T7.
1<j<4

MUHUMATPHO BO3MOKHBIH PHCK M3 CAMBIX KPYIHBIX PHCKOB, PaBHBIH 4,
JIOCTHTACTCS MPH MCHOIb30BAHNH IEPBOX CTPATETHH A;.

Kpurepnii meccnvmsma-onmuvmzma I'ypBuma.  310T Kputepuil mpu
BBIOOpPE pEHICHHS PEKOMEHAYET PYKOBOJICTBOBATHECSH HEKOTOPHIM CPEIHHM
PE3yIbTATOM, XapaKTCPU3YIOMUM COCTOSHHE MCKAY KPAaHHHM ITECCHMH3MOM H
0c3y ACPKHBIM OINTHMH3ZMOM.

CormacHO 3TOMY KPHTCPHIO CTPATeTHa B MATPHIC A BBIOHpAcTCS B
COOTBETCTBHH CO 3HAUCHHUEM
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H, = max min a,. +(1- max a,;
A léjgm{p1<1< ( p) A i)

rae p — koaddurment neccummsma (0 <p < 1).

Ilpu p = 0 kpurepmii ['ypBHLIIA COBIATACT ¢ MAKCHMAKCHBIM KPHTICPHEM, a
mpu p = 1,0 — ¢ xpurepuem Banpaa.

INokaskem mpoueaypy mpuMcHEHHA Kpurepus ['ypeuma it marpuimsl A
“4.D)mpup =0,5:

LIS nepgoil cmpamezuu.

(=1 05(11<131<n431]+ mjaxa) 0,5(1+9) = 5;

I 8MOpoLi cmpamezuu:

i=2 0,5( min a..+ max a..)=0,53+8)=35,5;
(=2 0.5(min aj;+ max, a) = 0.5(-+8) =5.5

AT mpemzaezl cmpamezuu:’

i=3) 05(mm alj+ maxa) 0,52+6)=4.
I<j<4

B stoMm cayuae HA = 1glja<x3{0 (11<131<4 ij +11%a<x4 alj} 5,5,

T.€. ONITHMAIBHOH SBIIIETCS BTOPASI CTPATETHS Ao,
ITpuMeHHTENPHO K MATPHIE PHCKOB R KpHTEpHH MECCHMH3MA-ONTHMH3MA
I'ypeuua umeer BUA

Hy, = max min .+ (1- max
R 1<J<m{pl<J< ( p) 128 }

IIpu p = 0 BEIOOp cTpaTermum Wrpoka 1 OCYHIECTBILIETCS IO YCJIOBHIO
HAMMEHBILETO M3 BCEX BO3MOYKHBIX PHCKOB (Min L; ); IpH p = 1 — MO KPUTEPHIO
ij

MHHHMAKCHOTO prcka CIBHIKA.

B caywae, korma mO MNPHHATOMY KPHTCPHIO PEKOMEHAYETCI K
HCIIOJIb30BAHUIO HECKOJIBKO CTPATETHH, BHIOOP MEXIY HIUMH MOKET JCIaThCS 1O
JOIOJIHUTCIBHOMY KPHTEPHIO, HAIPHMEP, B PacuyeT MOIYT IPHHHMATBLCA
CPeAHNE KBAAPATHYHBIC OTKIOHCHUA OT CPSAHHX BBIMIPBINICH MPH KAaKIOH
CTPATCTHH.
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Eme pa3 moq4epKHeM, 4TO 346Ch CTAHJAPTHOTO MOJX0JA HET.

Br100p MOsKeT 3aBUCETH OT CKIIOHHOCTH K pucKy JITTP.

B 3axmoucHUE MpUBEAEM PE3yAbTaThl MPHMEHEHHA PACCMOTPECHHBIX BBIIIE
KPHTEPHEB HA MPUMEPE CICAYOIEH MATPHIBI BEIMTPBIIICH:

| I1, I1, I1; I,
A 20 30 15 15
A, 75 20 35 20
A, 25 80 25 25
Ay 85 5 45 5

Jlma urpoka 1 JIyuniuMH SBJIAFOTCA CTPATETHH IO KPUTEPHIO:
— Bampma- A;;

—  CoBumka— A, u As,

—  T'ypeuma (mpu p = 0,6) — A,

—  MAaKCHMakca — Ag.

INockombky crparerust A; GUTYPHPYET B KAUECTBE ONTHMAJIBHOW IO TPEM
KPHTEPHSIM BBIOOPA M3 YCTHIPEX HCIIBITAHHBIX, CTCIICHb €€ HAZCKHOCTH MOKHO
MIPHU3HATH JOCTATOYHO BBHICOKOH JJII TOTO, YTOOBI PEKOMEHIOBATH 3Ty CTPATETHIO
K IPAKTHYCCKOMY TPHMCHEHHIO.

Takum 00pa3om, B ciydae OTCYTCTBHS HH(POPMALMH O BEPOSTHOCTHBIX
COCTOSIHMSIX CPEAbl TCOPHS HE JACT OJHOZHAYHBIX W MATCMATHUCCKH CTPOTHX
pEKOMEHAAIMH TO BHIOOPY KPUTCPHEB I TPHHATHS PEUHICHUH. 3TO
O00BIACHACTCH B OOJBIICH MEPE HE CAA0OCTBIO TCOPHH, a HCOMPSIACICHHOCTHIO
CaMOH CHTYallHH.

Pa3yMHBIH CIMHCTBCHHBIH BBIXOJ B MOAOOHBIX CIYYAdX — MOMBITATHCI
MOJTYUUTh TONOJHUTCIbHYI0 HH(OPMALMIO, HAPHMEP, IYTEM IPOBEACHI
HCCTICIOBAHUI WM SKCIIEPUMEHTOB. B OTCyTCTBHE AOmMOIHMTENHRHOH HMH(OpMAa-
OMH TIPUHEMAEMBIC PCIICHUSI TCOPETHUYCCKH HEAOCTATOUHO OOOCHOBAHBI U B
3HAYUTEIBHON Mepe CYOBECKTHBHBL.

XO0Ts MpUMEHEHHE MATEMATHYCCKHX METOJIOB B MIPAX C MPHPOAOH HE AacT
abCOIFOTHO JTOCTOBEPHOTO PE3YJIbTATa W OH B OIPE/ICICHHOW CTCIICHH SIBILICTCA
CYODBEKTHBHBIM (BCJICICTBHE IIPOM3BOJIBHOCTH BBIOOPA KPUTCPHSA IPHHATHA
pELICHHUS), 3TOT PE3yJIbTAaT, TEM HE MCHEE, CO3MACT HEKOTOPOE YIOPSIOUCHHUC
HMCEIOIUXCA B pacnopsukeHnn JITTP qaHHBIX:

- MO>KHO 337aBaTh MHOKECTBO COCTOSHHUH HMPUPO/IB,

- paccMaTpuBaTh AJLTCPHATHBHBIC PCIICHHUS, BHIMIPHINH U IIOTEPH TPH
PA3TUYHBIX COMCTAHUIIX COCTOSIHHS «CPEJA — PEIICHUEY .

Takoe ymopsimOueHHWE TIpPEACTaBICHHH O mpodiaeMe camMo 1o  cebe
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CHOCOOCTBYET MOBBIMCHUIO KAYSCTBA MPUHUMACMBIX PEHICHHUH.
4.3. IlpunsiTie pemeHnnii B YCJIOBUSIX PHCKA

Metonpl TPUHATHS PEHOICHUH B YCIOBHAX PHCKA Pa3padaTeIBalOTCA H
00O0CHOBBIBAIOTCA B PAMKAX TaK HA3BIBACMOM TCOPHU CTATHCTHUCCKUX PEHICHHH.
I[lpu 3TOoM B cCioy4ae «A0OPOKAYECTBCHHOW», WM  CTOXAaCTHUCCKOM
HEOMPEICICHHOCTH, KOTAA COCTOSHHAM HPHUPOJABI MOCTABICHBI B COOTBETCTBHUE
BCPOATHOCTH, 33JAHHBIC JKCICPTHO JHOO BBIYHCICHHBIC, PCHICHUEC OOBIMHO
MPUHUMACTCA HA OCHOBE KPHUTEPHA MAKCHMyMa OKHAAEMOTO CPEIHETO
BBIMIPBIIA MM MHHUMYMA OKHIACMOTO CPEIHEr0 pucCKa (MaTpuisl Tuna (4.1)
oo (4.2)).

Ecnu a1 HEKOTOPOU UIPhI C MPUPOAOH, 3a1aBacMOH IIATCKHOM MATpULICH

[|45|lmn» cTPaTermam mpupons! II; COOTBETCTBYIOT BEPOATHOCTH Pj, TO
ayumed crparermeld mrpoka 1 Oyaer Ta, KOTOpas OOCCIICYMBACT EMY
MAKCHMAJIBHBINA CPSIHUN BBIUTPBIIL, T.€.

n
max X pa.. 4.3
1<i<mj=177Y

ITpuMEeHHTENBHO K MATPHIE PUCKOB (MATPHUIC YIYIICHHBIX BBIFOM) JIyYIICH
Oymer Ta crparermsi WIPOKa, KOTOpas OOCCIEUMBACT €My MHHHMAIbHBIH
CpeIHUI PUCK:

n
i s 14
122 &P *4)

Crneayer OTMETHTD, UTO KOTAA TOBOPHTCS O CPSIHCM BBIMTPHIIIC HIIH PHCKCS,
TO MOAPA3YMEBACTCS MHOTOKPATHOE MOBTOPCHHE AKTA NPUHATHA PEIICHHU.
YCIOBHOCTh HPEANONIOKEHHUS 3aKTIOYACTCI B TOM, UTO PEANBHO TPEeOyeMoro
KOJIHYCCTBA IOBTOPCHHH YAMIC BCCTO MOYKCT H HE OBITS.

Kpurepuu (4.3) u (4.4) S5KBUBAJICHTHBI B TOM CMBICJIC, YTO ONTHUMAJIbHBIC
SHAYCHHSA A1 HUX 00CCTICYHBACT OJHA U Ta Jke cTparerusd A urpoka 1. [Tpu stux
YCIOBHAX MOKHO 3aIIUCATH!

r. i —
o lepj = in 3p,(B;—a;)= min ZpJBJ J;p
. n B "
= _min a.. =const+
1<i<m glp] ] | ]< ngp] 1] |m]aXmJ§1p] 1]
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T.€. 3HAYCHUS KPHUTEPUCB OTIMYAIOTCS HA MOCTOSIHHYIO BEIMYHHY, II0O3TOMY
TIPHUHATOE PEIICHHUE HE 3aBHCHUT OT CTPATECTHH A ;.

Hampumep, mnsa urpel, 3amaBaemoit marpuucii A (4.1) mwm marpumest R
(4.2), mpu yCIOBUH, UTO Py = P2 = P3 = P4 = 1/4, A — Ty'mast CTpaTerus urpoka
1 mo kputepuro (4.3), HOCKOIBKY

43 1 4 19
> —=—max 2, a;=—.
=14 415341 Y g

Jta e cTparerus ABIIETCS aydiuei [t urpoka 1 mo xputepmo (4.4) xak
yCIIOBHE, 00CCTICUNBAOIICE MHHIMAIBHBIN YPOBEHD PHCKA!
4 1 4
> p:t.=—min > t.=2
=110 g3 = U
Ha nmpakruke 1enecooOpa3HO OTAABaTh  MPEANOYTECHWE  MATPHIC
BoiUrpbieH (4.1) mim marpune puckos (4.2) B 3aBUCHUMOCTH OT TOr0, Kakas u3
HUX ONpeneisieTcs C OONBIEH JOCTOBEPHOCTBEO. JTO OCOOCHHO BAYKHO
VUHUTHIBATH MPHU SKCIIEPTHBIX OLCHKAX IEMEHTOB MaTpull A u R.

4.4. Be1ioop pemennii ¢ mOMONIBIO Aepera pemennii (HO3UIHOHHBIE HTPHI)

PaccmoTrprmM 6071¢¢ CI0KHBIC (TIO3UIHOHHBIC, HITH MHOTO3TAIHEIC) PCILCHHSA
B yCHOBIAX pucka. OTHO3TaNHBIC WIPHI C MPUPOJOH, TAONUIBI PEOICHHHA (CM.
TMPSABIAYINNHA pPa3acia) YAOOHO HCIONB30BaTh B 33a4a4aX, HWMCHOIIHX OJHO
MHOKECTBO aJbTCPHATHBHBIX PEIICHUH W OJHO MHOYKECTBO COCTOSHHH CpEIbI
OKPY>KCHUSL.

MHorue 3a7a4u, OJHAKO, TPEOYIOT aHAMM3A MOCIEI0BATEIFHOCTH PEINCHAH
W COCTOSIHHMH Cpesbl, KOTJa OJHA COBOKYITHOCTh CTPATETHH MIPOKA M COCTOSHUH
TIPHUPOIBI IOPOKAACT APYTOE COCTOSIHHUE MMOJOOHOTO THIIA.

Ecnmn wmmeror Mecto nBa mim Oolee IOCICIOBATECIBHBIX MHOMXECTBA
pELICHU, TPHYEM IOCIHCAYIOIINE PEHICHHS OCHOBBIBAIOTCA HA PE3yJIbTAaTax
MPCOBIAYINNX, W (WaM) aBa WIH 00JICC MHOXKCCTBA COCTOSHHHA Cpeabl (T.C.
TOSIBILIETCSI TIeTIas IEMOYKA PEIICHUH, BHITCKAOIUX OJHO W3 JPYTOTO, KOTOPHIC
COOTBETCTBYIOT COOBITHSIM, TPOMCXOMANIMM C HEKOTOPOH BEPOATHOCTHIO),
HCIOJIb3YETCS IEPEBO PELLICHUM.

Jlepeso peutenuii — 310 TpadUHECKOE M300PAKCHHUE MOCICIOBATEIFHOCTH
PELICHUI U COCTOSHHM CPelbl C YKA3aHUEM COOTBETCTBYIOIIUX BEPOATHOCTEH H
BBIMTPBITCH A1 TFOOBIX KOMOMHALIMH aJIbTCPHATUB M €€ COCTOSIHHUH.
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IIpunsiTie pemeHuii ¢ NPUMEHEHNEM JepeBa pemeHunii. B noctanoBou-
HOM IITaHE PACCMOTPHM HECKOJBKO 337a4, KOTOPBIC MOTYT OBITh PEIICHBI C I10-
MOIIBIO 3TOTO METOA.

3anaua 1. PassenpiBaTenpHOE OypeHHE CKBakmH. Hekotopas HedrsaHas
pa3BenbIBATENIBHAS MAPTHS AOJDKHA PEIIHMTb, CTOUT JM OYPUTH CKBAXKHHBI HA
OTPEJCIICHHOM VYacTKE J0 TOTO, KaK HCTEYET CPOK KOHTpakra. /[l
PYKOBOJMTENCH MAPTHH HE SICHBI MHOTHE 00OCTOSATEIBCTBA!

B kakyro cymMmy 0OOHWAETCS CTOMMOCTh OYpPEHHS, 3aBHCSINAS OT KAUeCTBA
TPYHTA, TIyOHHBI 3aJeranus Heru u 1.1.7

Ha xakue 3anacs! He()TH B 3TOM MECTE MOKHO PACCUHTHIBATH?

CrobKO OyIET CTOMTH 3KCIUTYaTALUsI CKBAXKUHBI?

B pacnopskeHMH pPYKOBOJACTBA HMMEIOTCA OOBCKTHBHBIC [JAHHBIC 00
AHAJIOTHYHBIX H HC BIOJIHC IMOXO0XKHX CKBAXKHHAX 3TOI0 THIIA. HpI/I IIOMOIITH
CCHCMHUYECKON PAa3BEAKM MOKHO TOIYYHTH JOTOIHHTEIBHYO HH(OpMALIIO,
KOTOpas, OJHAKO, HC [JACT HCUCPIBIBAIOMIMX CBCACHUH O TCO(PH3MUCCKON
CTPYKTYPE pa3BeAbIBACMOIO y4acTka. KpoMe Toro, moiayuyeHHe CEHCMHYECKOMN
nHPOPMAIMK CTOWT HEACIICBO, IO3TOMY CIIE A0 TOTO, Kak OyJeT HPUHATO
OKOHYATCIHHOE pEHICHUE (OYPUTh WJIM HET), CICAYET OIPENCIHTh, €CTh IH
HEOOXOAMMOCTbh COOMPATH 3TH CBEICHHUS.

3apaua 2. Brmyck HOBoro TtoBapa. bompmras XxumMmmdeckass KOMIAHHSA
CICIHO 3aBEPIIMJIA HCCICAOBAHMA II0 YCOBEPIICHCTBOBAHWIO CTPOHTCILHOM
KPAacKH.

PyKOBOACTBO KOMIIAHUH AOLKHO PEINUTh, MPOU3BOAUTE 3Ty KPACKY CAMHM
(1 ecmm — 73, TO KAKOW MOIMHOCTH CTPOMTH 3aBOJ) JHOO MPOAATH MATCHT HITH
JMICH3MIO, 4 TAKXKC TEXHOJOTHIO HE3aBHCHMOH (hmpMe, KOTOpasi MMEET JCIIO
HCKITFOYHTCIIFHO C MPOHU3BOJICTBOM H COBITOM CTPOUTCIBHON Kpacku. OCHOBHEIC
HCTOYHHKH HEOIIPEICICHHOCTH:

- PBIHOK COBITA, KOTOPBIH (pMPMa MOKET OOCCICUUTH IPH MPOJAKE HOBOH
KPACKH MO TAKOM ke LICHE,

- pacxoApl HA PEKIaMy, €CJIM KOMIIAHWS OyJeT caMa NpOHM3BOJUTH H
MPOIABATh KPACKY;

- BpeMs, KOTOpOe MmoTpedyercss KOHKYPEHTAM, UTOOBI BBIYCTHTH HA PHIHOK
MOAOOHBIH TOBAp (YCHEET JIM KOMIIAHHSA 3a 3TOT CPOK OKYIIHTBH 3aTpaThl,
TMOHCCCHHBIC I TOTO, UTOOBI CTAaTh TUACPOM B 3TOH C(epe MPOU3BOICTRA).

Kovmamma wmoxker NOJIYYUTh HCKOTOPBIC AONMOJTHUTCIIBHBIC CBCIACHHA,
HMCIOIHE KOCBEHHOE OTHOIICHUE K IPOOIEMaM MPOHHUKHOBCHHUS KOHKYPCHTOB
Ha PBIHOK C6I>ITa, ONMPOCHB YaCTh IMOCTABIIUMKOB KPACKH. Ho MarcpuajiaMm
OIPOCOB CJIEAYET OTHOCHTBCSI C OCTOPOXKHOCTBEO, HOO IIOCTABINUKH B
I[GflCTBI/ITGJ'IBHOCTI/I MOTYT DOCTyHnaTb HE TaAK, KaK OHH TCPBOHAYATIBHO
MPSANOIATar0T. Takue Pe3yabTaTHl OMPOCa MOTYT OBITh YACTHYHO OOBACHCHBI
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CKPBITHOCTBE) HEIOBEUCCKOTO XapakTepa, W 3TO AODKHO YUYHUTHIBATBECA IPH
TMPUHATHH PEILCHUMN.

AHAH3 U pemeHne 3a1a4 ¢ MOMOMLI0 AepeBa pemennii, [Iporecc npu-
HATHS PEHICHHH C MOMOIIBIO IEPEBA PEIICHHH B OOIIEM CIydac IPEATONiaract
BBINOJIHCHHE CICAYIOIINX MATH 3TAIOB.

Jran 1. Qopuyruposanue 3a0aqu. Ilpexxae BCETO HEOOXOAUMO OTOPOCHTH
HC OTHOCAIMMCCA K TPOoOmeMe (PAkTOphl, a Cpeau MHOKECTBA OCTABIOMXCS
(paKTOpOB BBLICIUTH CYHICCTBCHHBIC M HECYIIECTBCHHBIC. JTO ITO3BOJHT
MPUBCCTH OMHMCAHUC 3aJaYd TPHHATHSA PCIICHUSI K (PopMe, MO3BOMFOMCH
MPOBSCTH COOTBCTCTBYIOIMWE aHamm3. [IpH 3TOM AOUKHBI OBITH BBINOJTHCHEI
CJEAYIOMINE OCHOBHBIC MMPOLEIYPHIL:

- OTPCACTICHAC BO3MOYKHOCTCH cOOpa HH(OPMAITHH T4 SKCTICPHMCHTHPOBAHHS H
peaNbHBIX JCHCTBHI,

- COCTaBJICHHC TIEPEYHS COOBITHH, KOTOPBIC C OIPEICICHHOH BEPOSTHOCTHIO
MOTYT NPOHM3OUTH,

- YCTAQHOBJICHHE BPEMCHHOTO IMOPSIKA PACTIONIOMKCHHUS COOBITHH, B HCXOJaX
KOTOPBIX COJCPKHTCS MOJE3HAS M JOCTymHAs wHpOpMammsa, H TexX
MOCIICAOBATEIbHBIX ICHCTBHH, KOTOPHIC MOYKHO IPEATIPHHATS.

Jran 2. [locmpoenue oepesa peviteHuil.

dran 3. Oyenka eepoamuocmeil COCMOAHULI CpeObl OKPYI#CeHUs, T.C.
COTIOCTABIICHHUC IIMAHCOB BO3HHUKHOBCHHS KAKAOTO KOHKPETHOTO COOBITHSL
Chenyer OTMETHTH, YTO VKA3aHHBIC BEPOSITHOCTH OIPEICILIOTCA JHOO HA
OCHOBAHWM WMCIOIICHCS CTATHUCTUKH, JUOO OJKCHEPTHBIM IyTEM, HYTO H
MPEAOTPENEIBIET CIOKHOCTh B JOCTATOYHOCTH HH(POpMAIIHH.

Jran 4. Yemanosnenue svirepoiuiedi (WM npouzpbitieli KAK BBIATPHIIICH CO
3HAKOM MHHYC) JUI KQKAOH BO3MOKHOH KOMOWHAIIHH ATBTCPHATHB (ICHCTBHI)
H COCTOAHHH CPEIbI OKPYIKCHHS.

Jran 5. Peutenue 300auu.

IIpeskae 4YeM MOPOAEMOHCTPHUPOBATH MPOLEAYPY NPHMEHECHHA JAcpeBa
pelueHui, BBEAEM Psa ONpelcicHui. B 3aBHCHMOCTH OT OTHOILICHHS K PUCKY
pEeImICHHE 33Ja4d  MOXKET BBIIONHATHCA C TOBHIMH TAaK HA3BIBACMBIX
«OOBCKTHBUCTOB» U «CYOBEKTHBUCTOBY. [ 10SCHIM 3TH MOHATHA HA CICAYIOMEM
npumepe. [lycte npeanaraercs morepes: 3a 10 701 (CTOMMOCTB JTOTEPEHHOTO
OHMIICTa) UTPOK C PABHOH BEPOATHOCTHIO P = 0,5 MOYKET HHYUCTO HE BBIMTPATH HITH
BeIMTpaTh 100 g0

Omuu ueAEBHA OXaneeT U 10 10 3a paBO YIACTHS B TAKOH JIOTEpEE, T.C.
MPOCTO HE KYIHT JIOTCPCHHBIH OHIICT.

JpyToi TOTOB 3aIUIATHTH 3a TOTCPCHHBIHA OmeT 50 1oL

A Tpermit 3ammatut gaxe 60 OOM. 32 BO3MOXKHOCTH moydnth 100 mom
(HampuMep, KOTJa CHTyalus CKIAAbIBACTCH TAK, YTO TOJBKO mmesa 100 mou,
HIPOK MOJKET JOCTHYb CBOCH IETH, MO3TOMY BO3MOYKHAS MOTEPA IMOCICIHHX
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JICHEYKHBIX CPEACTB, a Y HETO UX POBHO 60 JOJL., HE MEHSET JJIsI HETO CUTYALUH).

BesycnoBHRIM  ACHGKHBIM  dkBHBAJICHTOM (B/ID) wWrpsl  Ha3bIBacTCA
MaKCHMAaNbHas CyMMa JcHeT, KoTopyio JITTP roToB 3ammaTuTh 3a y4acTHe B UTPE
(;rorepee), WM Ta MEHEMAIIBHAS CyMMA JEHET, 32 KOTOPYIO OH TOTOB OTKA3aThCsA
OT UTPBL

Kasxmerid waIuBHA BIMeeT CBOM B 1D,

Wnnumeuna, anst xoroporo B/I2 coBmamaer ¢ oKMmacMoOil ICHEKHOH
oucHKo# (OJIO) urpsL, T.€. CO CPEeAHNM BHIMTPHINIEM B HTPE (JIOTEpee), YCIOBHO
HA3BIBAKOT OOBCKTHBHCTOM, a HWHAMBHAA, A1 kotoporo B2 = OO,
CYOBCKTHBHCTOM.

Orkmmaemast JCHE)KHAsI OIICHKA PACCUMTHIBACTCA KAK CYMMAa IMPOM3BEICHUH
Pa3MEPOB BBIMTPBIMICH HA BEPOATHOCTH 3THX BBIUTPBIIICH.

Hampumep, ama morepen OJ0 = 0,5-0 +0,5-100 = 50 mom.

Ecmn cyOBEKTHBHCT CKIOHEH K PHUCKY, To ero B/ID > OJI0. Ecimm He
CKJIIOHCH K pHCKY, T0 b1 < OJ0.

[TpeamonoxumM, YTO PEIICHHA NPHHUMAIOTCS C IO3HIMH OOBCKTHBHCTA.
PaccMmoTpuM nponiefypy MPHHATHS PEIICHHS HA IIPUMEPE CICAYIOMEH 3a0adum.

3agaqa 8.3. PykoBOICTBO HEKOTOPOI KOMIIAHHH PEIIACT, CO3IABATH JIH A
BBIIYCKA HOBOHM NMPOAYKIMH KPYITHOE MPOW3BOJCTBO, MAJOC NMPEANMPHATHE HIH
MPOJAaTh MATEHT APyToH (mpme. Pazmep BHIMIPHIIA, KOTOPBIH KOMITAHHS MOKET
MOJIYYUTh, 3aBHCHT OT OJATONMPHATHOTO HIH HCOJIATONMPHATHOTO COCTOSHHS
peIHKA (T 4.1).

Ha ocuose Tabm 4.1 Bemrpemmeil (moTepp) MOXKHO HOCTPOUTH JEPEBO
pemenuii (puc. 4.1).

[Iporienypa NPUHATHS PENICHHUS 3aKIOYACTCS B BBIMHCICHHH I KAXKIOH
BEPIIMHBI JEpeBa (NMPH JBIPKCHUH CIPAaBa HAJCBO) OXKHIACMBIX JCHEKHBIX
OIICHOK, OTOPACHIBAHMH HETICPCIICKTUBHBIX BETBEH M BHIOOPE BETBEH, KOTOPHIM
COOTBCTCTBYCT MakcHMambHOe 3HaucHHE OJ10.

Ta6amma 4.1. BeInrpblin 0pu cocTOSTHAN YKOHOMITIECKOH cpebl

Bemrpsmir mpy cocTOSHUN S5KOHOMUYECKOU
Homep ., *
JleticTBUSL KOMITAHUH CPEJEL , JIOIL.
CTpaTerun ~ =
OJaropHUsTHHIA HeOIaroNpys THHIA
CTpOUTENBCTBO
1 KPYIIHOTO 200000 -180000
TIPEATIPYSITHSL, &,
CTpOUTENBCTBO
2 MAJIOTO TIPEITIPUSTHSL, 100000 -20000
d
3 IIpojaxka naTeHTa, a, 10000 10000

* ae ae
BeposiTHOCTh 61aronpusTHOrO ¥ HEOIArONpPHITHOIO COCTOSHUN SKOHOMUYECKOH
cpefpl paHa 0,5.
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OmnpenenuM cpeauuii 0skuaaecMeiil Bemrpei (O10):

— s seprmusl 1 OJI0; = 0,5-200000 + 0,5(-180000) = 10000 go1.;

—  sepumast 2 OJ10, = 0,5-100 000 + 0,5(-20 000) = 40000 mox.;

—  Bepmmas! 3 OJ10; = 10000 mom.

BriBoa. Hambomee memecooOpa3HO BHIOPATH CTPATCTHIO a;, T.C. CTPOUTH
Majoe MPEANpHATHE, a BETBH (CTPATETHH) 4y U A3 ACPEBA PCIICHHH MOYKHO
OTOPOCHTS.

O/J10 mamnyumero permeHus pasHa 40000 oo

a4 10000 BraronpuaTHoe cocTosHue
7/ [
00000
BonbLuoe npeanpusatue 1
HebnaronpusTHoe
cocTosHve
40000 a, 40000 - 180000
BriaronpuaTHoe cocTosHWe
u [*]
10000
Manoe npeanpustue 2
HebnaronpusTHoe cocTosiHve

Puc. 4.1. JlepeBo pelrieHuit Ge3 IOMOIHATENHLHOTO 00CIIEI0BAHUS KOHBIOHKTY PBI PhIHKA:
[J — pemenue (perieHne MpUHUMAaeT UTPoK): [ *] — ciyyatt (perreHue «IIPHHIMAET
ciy4ait), // — OTBeprHyTOe perieHre

Caeayer OTMETHTH, YTO HAIMYHE COCTOSHHA C BeposTHOCcTsMEH 50%
Heymaun ¥ 50% ymaum Ha TPAKTHKE YacTO O3HAYACT, YTO HCTHHHBIC
BCPOATHOCTH HIPOKY, CKOPEE BCETO, HEM3BECTHBI U OH BCETO JIMIIb NPHHHMACT
TaKyro rumoresy (Tak HassiBacMoe mnpeanonokenue «fifty — fifty» — marpaecsar
HA MATHACCHT).

VYCnosKkHEM pacCMOTPEHHYIO BHIIE 3adady. IIycte mepeq TeM Kak
MPUHAMATh PEIICHHE O CTPOMTENBCTBE PYKOBOACTBO KOMIIAHUM JOJDKHO
ONPEICINTD, 3AKA3bIBATH T JOMOJHUTEIBHOE HCCICAOBAHNE COCTOSHHA PBIHKA
WA HET, MPHYEM MPEe0CTaBsieMast yciuyra oboiinerca kommaauu B 10000 goor

PyKOBOACTBO MOHMMAET, YTO JOMOJTHHUTEIBHOE HCCICAOBAHUE MO-IIPEIKHEMY
HE CHOCOOHO [JaTh TOYHOH WH(OPMADWH, HO OHO IIOMOXKET YTOUYHHTH
OKHTacMbIC OIICHKH KOHBIOHKTYPHI PBIHKA, M3MCHHB TEM CAMBIM 3HAYCHHS
BEPOATHOCTEH.

OTHOCHTCIIFHO (DHPMBI, KOTOPOH MOXKHO 3aKa3aTh MPOTHO3, U3BECTHO, HTO
OHA CIOCOOHA YTOYHUTH 3HAYCHHS BEPOSTHOCTEH OIATONPHITHOTO WM
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HEOMATONPMATHOTO HMCX0Aa. Bo3MOKHOCTH (UPMBI B BHAC YCIOBHBIX
BEPOSITHOCTEH OJIATONMPHATHOCTH M  HEONATONPUATHOCTH pPBIHKA CObITa
TIPEACTABJICHEI B TA0II. 4.2.

Taémmma 4.2 Tlpornos gpupmbl

DaxkTH4YeCKU
IIporuo3 ¢upmbt
OIIarOIPHUSITHHIN HeOIaroIpys THhIA
braronpusHbLit 0,78 0,22
HeGnaronpustaprit 0,27 0,73

Hampuvep, xorma ¢upma yTBEp:KIacT, YTO PHIHOK OIATONMPUATHBIA, TO C
BEPOATHOCTBIO 0,78 3TOT MPOTHO3 OMPABABIBACTCA (C BEPOATHOCTHIO 0,22 MOTyT
BO3HHKHYTH HEOIATONPHATHBIC YCIOBHS), IPOTHO3 O HEOIATONPUATHOCTH PHIHKA
OMPABABIBACTCA C BEPOATHOCTHIO 0,73.

[TpeamonoxuM, 4T0 PupMa, KOTOPOH 3aKA3AIHM IIPOTHO3 COCTOSIHUS PHIHKA,
VTBEPKIACT, UTO CUTY AL Oy IeT:

- OarompHATHOH C BEPOATHOCTHEO 0,45

- HEOJIATOIIPUATHOH C BEPOATHOCTHIO 0,55.

AHanmm3upy st JepeBO PEMICHHH, MOXKHO 3aKIFOUHTh, YTO HEOOXOAMMO:

- IPOBEJCHUE AOMOTHUTEIHHOTO HCCIICIOBAHMS KOHBIOHKTYPBI PhIHKA 0051-
3aTENBHO, MOCKOIBKY 3TO OHO MO3BOJIUT CYIIECCTBEHHO YTOUHHTH IMPHHHMACMOC
pEIICHHE;

- IEAeCO00pasHO CTPOUTH OOBIIOC MPSANMPHATHS (0KHIACMAT MAKCHMAJTb-
Has mpuosLIb 116400 mou), ecnu (YHPMA MPOTHOZUPYCT ONATOMPHATHYIO CHTYA-
MO HA PBIHKS, H MAJIOC, CCIH MPOTHO3 HCOMATOMPHATHRIA (0’KHAACMAS MAKCH-
ManbpHas npuOsls 12400 mom.).

Oxnpaemast ieHHOCTh TOYHOIT mHopMarmi. [IpeanonoxnM, YT0 KOH-
CyIbTAIMOHHAS (pupMa 32 OTPEACIICHHYIO IUIATY TOTOBA MPEAOCTABUTH HHPOpMAa-
IHUFO O (PAKTHIECKOH CHTYalMH HA PHIHKE B TOT MOMEHT, KOTIA PYKOBOJCTBY KOM-
TMAHUA HATJICKUT MPHHATH PCIICHAUE O MacmTade nmpon3BoAcTsa. [IpuHiATHE TIpCT-
JIOKCHHS 3ABHCHT OT COOTHOIICHHUS MEXKAY OKHAACMOM LEHHOCTBIO (Pe3yabTa-
THBHOCTHIO) TOYHOH WH(OPMAIWMH M BEIMUMHOMN 3aIPOIICHHOM IIATHI 34 JOTOJ-
HUTCTBHYIO (MCTHHHYIO) HH(OpMAIHIO, Omarogaps KOTOPOH PCIICHHEC MOXKCT
OBITH OTKOPPEKTHPOBAHO. [IpH OTCYTCTBHM TOUHOH MH()OPMALNH, KaK YK OBLIO
MOKA3aHO BBIIIIC, MAKCHMABHAS OXKHIACMAs ICHEKHAS OLICHKA PAaBHA:

0JI0 = 0,5-100000 — 0,5-20000 = 40000 moswt.

Ecmm Tounass wH(pOpManmusa 00 HCTHHHOM COCTOSHHH pBIHKA OyJer
OnarompusarHoit (OJJO = 200000 gon. (cMm. tabm 4.1)), IPHHAMACTCS PCIICHHC
CTPOUTHh KPYMHOC TPOHM3BOACTBO, CCITH HCONATOMPHATHOH, TO HAMOOICE
menecoodpasHoe penieHne — mpogaxka marerra (00 = 10000 gom.).
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YuuTeiBag, 4YTO BCPOATHOCTH ONATONPHATHOH H  HCOIATONMPHATHOH
curyanmii pasusl 0,5, sHaueHHe O/10 ., (OO0 TouHOH HHYOPMALHK) OTIPEaCIIA-
©TCS BBIPAKCHUCM

0J0 ., = 0,5-200000 + 0,5-10000 = 105000 xo.
Torma oxkumacMas HEHHOCTh TOYHOH HH(POPMAI[UH PABHA:
oL ,,=0/M10 ., - 0J0 = 105000 - 40000 = 65000 mom.

3Haucane Ol ,, NOKA3bBACT, KAKYK0 MAKCHMAJIBHYIO LCHY TOTOBA
3aMIATHTh KOMIAHUS 32 TOYHYFO HH(POPMAUHIO 00 HCTHHHOM COCTOSHHH PBHIHKA
B TOT MOMCHT, KOT/Ia €H 3TO HCOOXOTUMO.

[MpuaaTHe pemeHUA, T.C. NCPBOHAYANIGHOC MCHCTBHC, MOXCT OBITH
H3MCHCHO.

OxmaaemMast OEHHOCTh TOYHOH MH(pOpMAammu 0 (aKTHIECKOM COCTOSHHH
PbIHKA paBHA PA3HOCTU MEKIY OKMIAEMOM ACHE)KHOM OLCHKOM MPH HAIHMYUH
TOYHOW WHOOPMAIMH W MAKCHMAJTHHOW OXHIACMOH ICHCKHOHN OICHKOH MpH
OTCYTCTBHH TOYHOH HH(OPMALIHH.
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IMPUJIOKEHME 1

TIpenennHo KpuTHYECKHe 3HAYEHNS - TPAHUIIBI 6€30TMACHOCTH Pa3BUTHS
poccniickoro odiecTBa

Ilpeodenvio
Bepoammuuie coyuans-
No Haszsanue Kpumuieckue Hemounux HO-nonumu4ecKue u
nn nokasamens SHaueni OaHHbIX 2KOHOMUYECKUe no-
6 MUPOBOTi
cnedcmeust
npaxkmuxe
Cdepa 3x0HOMUKH
1 [Yposenn magennst| 30-40%  |OdwmmanbHas — Mupo- | JeuHmy cTpuanmsarys
BBII Basg CTaTHUCTHKA. JaH-|>KOHOMHKU
Hele o majgenmn BBII
CITIA B niepuon Bemu-
KOM JIeIIpeccuu
2 | Jlons HMITOPTHBIX 30% Jlauaple  MexnyHa- |CTpareruueckas — 3a-
TIPOAYKTOB pojHOM  (eneparyy|BUCUMOCTh  JKHM3HE-
TIUTaHUS arpoIpon3BOJUTENEH |AEITENbHOCTH — CTpa-
HBI OT IMIIOPTa
3 |Momst B  3Kcmopre 40% O6o0menHoe  3Haue- | KomommansHo-
npoaykimy  oGpaba- HHE TI0Ka3aTeNsl pa3BU- [CHIPEEBAs  CTPYKTypa
TEIBAIOIIEH TIPOMBIIII- TBIX CTPaH SKOHOMUKHA
JIEHHOCTH
4 |Jlons B BKCIOpTE 10-15% |O6oOmeHHoe  3Haue- | TeXHOIOrmIecKoe
BBICOKOTEXHOJIOTHY- HHe€ TI0Ka3aTelsl pa3Bh- | OTCTaBaHUE
HOU IIPOyKIMA TBIX CTPaH SKOHOMUKH
5 |Homs ot BBII rocy- 2% Hesapucumas razera, |PaspymieHue uHTEN-
JIAPCTBEHHBIX AaCCHUT- 25 deppams 1995. JIEKTY&ILHOTO ITOTEH-
HOBaHMI Ha HAYKY nyaina
CommanbHas cdepa
COOTHOIIIEHHE JT0XO- O6o0mmeHHoe  3Haue- | AHTaroHmM3asa  co-
JoB 10% campIx 6o0- HUE TI0Ka3aTels pa3By- | [IMAILHOU CTPYKTYPhI
6 [rateix u 10% cambIxX 10:1 TBIX CTpaH
OeHBIX TPYINI Hace-
JICHUSI
JHomnsa HaCeIIeHM, O6o0meHHoe  3Haue- | JIrommenm3aimsa  Ha-
7 |xwuBymiero Ha mopore 10% HUE TI0Ka3aTells pa3By- | CETICHUS
OeTHOCTH TBHIX CTPaH
COOTHOIIIEHNE MUHU- OGobmennoe  3Haue- | JexBamdukarmss o
8 |MampHOI U cpejHEN 1:3 HUE TI0Ka3aTells pa3Bu- |maynepusaiust  pado-
3apaGoTHOM IUIaTEl TBIX CTPaH Yel CHIIB
YpoBeHs 6e3paboTu- Oo6o0menHoe  3Haue-|PocT COIMAIIGHO
9 |mpI 8-10% HUE TI0Ka3aTells pa3Bu- | 00€3/I0JICHHBIX  KaTe-

TBIX CTpaH

I‘OpI/II\/’I HacCJICHMA
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IIpopomxkenue mpuin. 1

Hdemorpadgudeckasi cuTy arst

VYcnoBHBL KOAPPU- PacuerHoe 3Hauenuwe xo-|VHreHcHBHas ~— Je-
IUEHT JIETIOITY JISII sdduienTa Ipy HyJIEBOH |IOMYIAIMS, BBIMHU-
10 [(oTHOIIIEHHE — yMCIIa 1 JICTIOITY TSI A paHuEe  HaceJeHUS
YMEpIMX K HYHUCIY CTpaHbI
POMBIIHXCS)
CyMMapHeii  K03¢- 3nauerue koddurmenta, |OTcyTCTBHE  IIpo-
GUIMEHT POXKITAaEMO- HEOOXO0MMOE IS IIPOCTO-[CTOTO  3aMEITICHHUS
11 |e™ (cpenHee 4mCIIO 214215 |T© BOCTIPOM3BOZICTBA TIOKOJICHUH
JIETeW, POXKACHHBIX| ’
XKeHmHoN B dep-
TIJIEHOM BO3pacTe)
CpemHss TIpoJIoIIKU- Jamnple OOH 1o pa3Bu-| YXyJIieHUe 370po-
12 |TempHOCTE  KM3HU| 75-79 meT |TBIM cTpaHaM BbSI HACEJICHUS
HaCeeHNs
Koadomuent cta- JlaHHBIE T'ockomcrara|CrapeHue Hacene-
peHMSI  HaceleHMs (cpesHEMUPOBOE 3HAYCHUE ) | HUSI
13 (7omst Ml cTapIe 7%

65 1eT B oOIeH umc-
JIEHHOCTH  Hacelle-
HUS)

DKo0TnIecKast cuTyanms

CyMMapHO€e TIOCTYII- JlaHHBIE Oprasuzaimy | Huskuit  ypoBeHb
14 |TeHHE 0T SKOJIOIH- 504 SKOHOMHYECKOTO  COJIECHCT- | SKOTIOTHUECKOTO

yecKux iarexett (% BUS U pazBUTHA (110 | 'epMa- | KOHTPOIIS

BHID) HHH)

JeBHaHTHOe NOBe/eHHe

YpoBeHb  IIpecTyIl- Jlaunple Axagemun MBJl | KpumuHanuzarms
15 |HocTH (‘I\I’/ICJ'IO mpe-| o oo oOrecTBa

cryruieHnt Ha 100

TBIC. HACEIICHUS )

YpoBens motpelite-| 8 made. |[/laruble BO3 Ousznueckas Jierpa-
16 | aTKoTonst alKoroJIsL Ha Jla1s HaceIeHus

yeJoBeKa B
ToJI

Uucnmo cyuIMJoB Ha Jlannbie Poccuiickoro ®e- |Ilcuxuveckas — je-

17 1000 Hacenenmst 3 JIEpAIILHOTO HAYUYHO- rpajamysl Haceie-
METOINYECKOTO CYUITUHO- |HUS
IO IIeHTpa

YpoBeHs  pacIipo- Jlaunble Munsipasa PO Ilcuxonornyeckas
18 |CTPaHeHHs TICHX0mo- 284 Jerpajarsl  Hace-

TMYECKOH MaTOJIOTHH JIeHUs

Ha 1000 HaceneHms
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OxoHYaHue Ipuil. |

Jlomg rpaxiaH, BbI- Jaunple M. JloraH, mpen-|/lenmururumMariys
CTYIIAIONIMX 34 Kap- CTaBJICHHBIC B cTaThe «Jle-|BmacTtu
JMHAILHOE HW3MEHe- TUTUMHOCTh PEXUMOB U
19 |HMe  IOIMTUYECKON 40% KpU3HC  JIOBEpHSD»  (CM.:
CHUCTEMBI COIMOTIOTHYECKHE  HUCCIIe-
moBaHus. 1994, Ne 6. C.
151)
YpoBeHb  JIOBEpHUS JlaHnple  aHamUTHUYecKOro|OTUyKJCHUE Bla-
20 HaceleHnss K IleH- 20-25% nentpa UCIIU PAH CTH OT HapoJia

TpaJlbHbIM  OpraHaMm
BJIaCTH
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IMMPUJIOXXEHUE 2
ComnocrapiieHne GpaKTHYECKHX HHINKATOPOB € IOPOTOBbIMH 3HAYCHHSIMHI
(110 MHANKATOpaM, BbIIIEAINM U3 OMACHO 30HbI)

Suauenue unouxamopos

No Haumenosanue Hopozosoe
nn nokazamensi SHauenue | 00 Kpu- | Ha KOHey 8
suca | 19982 | 20002 | "@20072

1 |COop sepua, MIH. T 70 479 | 547 | U 81,8
B eHHMIA 01T, % K

2 Bgyl_}p ° 30 19,9 12.8 8,9 74
Jlepmmr QeneparbHOTO

3 oromxketa, % x BBI1 3 32 1.2 0,0 0,0

4 |Yposerb nirmm, % 125 108 184 120 112
O6beM  30I0TOBATIOT-

5 |HBIX PE3epBOB, MIPI. 15 246 11,0 27.0 530
JIOIL.
Jloms pacxosoB Ha 00-
CIIy’KMBaHWe TOCHONra,

6 |% x ofmemy o0beMy 20 24.5 20,1
pacxoioB dpeaeparbHOTO
OroKeTa
O6vem BBIIL, wipx. 6000

7 py6. (15220)2 2696 4546 6450 7750
MHBeCTHIIMM B  OCHOB-

8§ |Ho¥t karntral, % x BBII 25 14,9 14,5 16,0 46
Pacxonpl Ha oGopony, %

9 |« BBII 3 2.1 2.6 2.6 2.8
Joms B BBII 3atpar Ha

10 |rpaxiaHCKyIO HayKy 1,5 0,23 0,26 0,26 0,28
Jlons  MHHOBAIMOHHOMH

o .

11 |MPOMVKIBIH, % Ko Bee 15 26 175 | 162 3,74
TIPOMBITIDIEHHOY  TIpo-
Ty KITAA
Jlomst MarmMHOCTPOCHUS
U MeTauoo0padoTKU B

12 IIPOMBIIITIEHHOM IIPOH3- 25 202 21,7 221 22.8
BOJCTBE, %0
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OKOHYaHHUE IIPUIL 2

13

YpoBeHb  Ge3paCoTHITBI
no meroxonorun MOT,
% x DAH

12.3

12,9

13,3

>

12,9

>

14

Jonst  HaceneHws ¢
YPOBHEM JOXOJIOB HITKE
TIPO’KUTOYHOTO ~ MUHU-
myma, % Ko BceMy Ha-
CETICHUIO

7-10

23.83

35,9

36

14

15

COOTHOIIIEHHE JTOXOJ0B
10% nHamGonee obecrie-
yenHoro u 10% Hamme-
Hee 06€eCIIeYEHHOTO
HaceleHusT

134

13,9

14,13

16

16

YpoBeHb MOHETH3AIN
(M2 nHa koHerl roja), %

50

16.6

15,5

15,5

25

17

Buenmmit  monr, % k
BBII

30

77

84

67

43
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