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AnHoTanus. CTarhs NOCBSIIEHA UCCIEIOBAHUIO PA3IUYHBIX HAPABICHUN UH-
BECTUIIMOHHOM NI€ATEIbHOCTU TaKWX MPOMBINUIEHHBIX KiacTepoB Camapckoil oOna-
CTH, KaK: aBTOMOOMJIECTPOUTENBHBIH, arpONULIEBON, A9POKOCMUUECKUH, (hapMalieBTH-
yeckuil, Herexumuueckuil. [IpoBenen aHanu3 00beMOB HHBECTULIMH B KJIacTEPhI pe-
TMOHA, OCHOBHBIX HWHBECTUIMOHHBIX HANPABICHUN IPOMBILUICHHBIX KJIACTEPOB, a
TaK)K€ PACCMOTPEHbI HAIPaBIICHUS JUBEPCU(PUKALMU TPOMBIIIJIEHHOTO KOMILIEKCa
Camapckoit 00lacTU M TNPEAJIOKEHBbl KaTeropuu JONOJHUTENBHOTO aHajiu3a Jis
JaybHENIe pa3paboTKM M BBIOOpAa KOHKPETHOM CTpaTeruu AuBEpCcU(UKALMU B
KJIacTepax.

KuiroueBrble ci10Ba: MTHBECTULIMU, PETHOH, TPOMBIIIUIEHHOCTh, aHAJIU3, He(Ten0-
Oblya, COBEPUICHCTBOBAHUE, TEXHOJIOTHH, HH(DPACTPYKTYypa, TUBEPCUPUKALIHS, CTpa-
TErUsl.

baarogapuocru. Cratesa noarorosinena B pamkax HUP «MHBecTMIMOHHAS ak-
TUBHOCTH MPOMBILUIEHHBIX Ipeanpusatuid Camapckoil o0gacTd U pa3paboTka KOM-
IUIeKCa MEPOIPHUATHH MO0 YCKOPEHUIO POCTa U OBBIIIEHUIO 3()(PEKTUBHOCTH MHBECTH-
M B OCHOBHOM KaIMTAJI Ha 3TAle MOCTIAaHAEMUYECKOTO PA3BUTHSI SKOHOMUKH PErU-
oHay (mudp Temsr 230x-001) o 3aka3y AreHTCTBA 0 MPUBJICYCHHIO HHBeCTUIMH Ca-
MapCcKO# 00JacTH.

OCHOBHOM 11€J1bI0 UHBECTULIMOHHON NoauTUKH CaMapckoi 00J1acTH SIBIIETCA
oOecreyeHrne HBECTULIMOHHOTO KJIMMaTa MyTeM COBEPIIEHCTBOBAHUS FOCYJapCTBEH-
HOW MOJICP)KKH MHBECTUITMOHHON JESATEIHHOCTH, a Takke obecrieueHus dHPpexTrB-
HOTO ()YHKIIMOHMPOBAHUSI MHBECTULIMOHHOTO TIOTEHIIMAJIA PETUOHA.

VMIMEHHO KJIaCTEpPHBIM MOAXOJ, a TAKKE CO34aHUE TEXHONAPKOB B PEAIM3ALUU
VHHOBALMOHHOM ITOJIMTUKU SBJISIOTCS IIPUOPUTETHBIMU JJIsI PA3BUTHS MHBECTULMOH-
HoM akTuBHOCTH Camapckoit obsactu. K kiiactepam ¢ BBICOKMM YPOBHEM ITPUOPHUTET-
HOCTH JUIsl UHBecTUpOoBaHUs B CaMapkoil 00J1aCTH OTHOCATCS aBTOMOOMIIECTPOUTEIb-
HBIM, arponuileBOd, a’pOKOCMUYECKUM, (DapMaleBTUYECKU U HePTEXUMUYECKUN

KJIacTEePBI.
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AHanu3 00beMOB HHBECTHUIINH MOKa3bIBAET YBETUUCHNE HHBECTUIIMOHHOM MPH-
BJICKATEIHbHOCTH MPOMBIIIIIEHHOTO cekTopa Camapckoi 001acTd, 4TO MPEACTaBICHO

Ha Pucynke 1.
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Pucynok 1. Anann3 00beMOB HHBECTHLIMI B KJIacTepbl permoHa, MJIH pyo. [1]

Kak noka3siBaer PUCYHOK 1, aHau3 00bEMOB I/IHBGCTI/IHHﬁ PacCTCT, 3TO BBI3BAHO
TEM, YTO OCHOBHBIM CTUMYJIOM IJIs1 MHBCCTUPOBAHHA BBICTYIIACT ITPOIrpeCC B o0JacTn
TCXHUKHN U TCXHOJIOTUH ITPOU3BOACTBA, YTO, CJICAOBATCIIbHO, CHUKACT U3JICPIKKHU IIPO-
HU3BOACTBA, ITOBBHIIACT Ka4CCTBO HBI[GJ'IPIﬁ, CHOCO6CTBy5{ TEM CaMbIM ITOBBIIICHHIO

HOPMBI YUCTOW MPUOBLIH.
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—8— 1071 opraHu3aIiii, OLIEHUBAIONINX YKOHOMHYECKYIO CUTYallHI0 KaK OJIarONPHUATHYIO U I

YIOBJICTBOPUTEIBHYIO

Pucynok 1. PacnpenesieHue opranu3anuii no oneHKe JKOHOMUYECKOH CUTYalMU
HA NPeINnpPUATHH, B POIEHTAX K 001eMY YHUCJIYy Opranusamnuii [2]
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[Io maHHBIM OIpoca PECHOHAECHTOB, NHBECTHULIMOHHYIO AesATeNbHOCTh B 2019
roqy ocymectBisiim 89% o0OcnenoBaHHbIX opraHuzanuii Camapckoil 00JacTu.
YBenuueHne 00beMOB UHBECTULIUNA TIO CPABHEHUIO C MPEABIYIIUM TOJOM OTMETHIIN
49% pyxoBoauteneit, ymenbinenue — 25% (2018 rog — 77% u 20% COOTBETCTBEHHO).
B 2020 roay 42% mnpeanpuatuil TUIAHUPYIOT YBEJIWYEHHUE O00ObeMa WHBECTHUIIMI B
ocHOBHOM KamuTtal, 13% — cokpaimienue. Takoil ke ypOBEHb OCYILECTBICHUS
WHBECTUIIMOHHOW JesatenbHocTH (89%) HaOmomancs emé B JABYX pEruoHax
[IpuBoskckoro ¢genepanbHoro okpyra B Pecnybnukax bamkoprocran u TaTapcras.
Camas HU3Kasi THBECTULIMOHHAS! aKTUBHOCTH 3auKcupoBana B KupoBckoil o0nacTu.

Tak kak a”Hanu3 O0O0BEMOB MHBECTHUIIMN PaCTET, CIIEIOBATEIbHO, 3TO OyAeT
CIOCOOCTBOBATh MHHOBAIIMOHHOMY Pa3BUTHIO 3KOHOMUKHU, 00ECIIEUNBATh CO3JaHUE U
OOHOBJIEHUE OCHOBHBIX (DOHJOB BCEX OTpaciieid, CTPYKTYPHYIO NEPECTPOHKY
HSKOHOMUKHU (IIyTE€M CO3/aHUsI HOBBIX 3(PGEKTHUBHBIX MPOU3BOJCTB U TEXHOJOTHUH),
HOBBIIIEHUIO KOHKYPEHTOCIIOCOOHOCTU MPOU3BOAMMBIX TOBAapPOB U YKPEIICHUIO
AKCIIOPTHOTO MOTEHIMANIA MPEANPUATHI, PEIICHUIO COLIMAIBHBIX MTPOOJIeM 0011ecTBA
u J1p.

MHBeCTULIMOHHAA JI€ATEIbHOCTh BO MHOIOM 33aBUCUT OT 3KOHOMHUYECKOMN
CUTYallNH, CKIIaabiBatomieiics B opranu3anuu. B Camapckoi obmactu B 2019 romy
17% opranuzaiuii OIEHUIIA CBOIO YKOHOMUYECKYIO CUTYAITUIO KakK "01aronpusaTHyo"
1 69% kak «ynoyieTBopuTebHYIO» (2018 rox — 16% u 79% cOOTBETCTBEHHO), MPHU
3TOM MOYTH TOJIOBUHA PECIOHJIEHTOB OTMETWIM, YTO OHA HE HW3MEHWJIACh [0
CPaBHEHUIO C MPEABIAYLIUM T'OJIOM.

AHanu3 OCHOBHBIX MHBECTULIMOHHBIX HAMpPAaBJICHUH MOKa3aH Ha Pucynkax 3-5.
JlnHaMyKa MHBECTUITMOHHBIX HAMPaBIIeHU! B He(DUHAHCOBBIC aKTUBHI (6€3 CyOBEKTOB
MaJoro MpeanpUHUMAaTENIbCTBAa U 00beMa UHBECTUIIMH, HE HAOII0JaeMbIX HPSIMbIMU

CTaTUCTUYECKMMH METO/IAMU) MPEICTaBICHA HA PUCYHKE 3.
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Pucynox 3. /IuHAaMMKa HHBECTHLHOHHBIX HANIPABJICHUH
B He(pHAHCOBBIE AKTUBbI, MJIH PYO.

JluHamuKa JOJATOCPOYHBIX M KPAaTKOCPOUHBIX (DMHAHCOBBIX BIIOXKEHHH (0e3
CyOBEKTOB MAajoro MpeANpUHUMATENIbCTBA, OAHKOB, CTPaxOBBIX OpraHU3allud U
rOCy/IapCTBEHHBIX (MYHUIUMNAJIbHBIX) YUYPEKIEHHUI) KJIacTEpoB IOKa3aHa Ha
pUCYHKax 4-5.
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Pucynok 4. JlunaMuKa 10JroCPOYHbIX (MHAHCOBBIX BJ0KeHHH KacTepoB Camapckoii
o0Js1actu 3a 2018, 2019 roasi, man pyo. [1,3]
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B ABTOMOOMIIECTPOUTENBHBIN B A3POKOCMITYECKHN B Hedrexumuaeckuit

ArponuiueBoit B QapmaneBTUYECKHIA

Pucynok 5. /luHaMHKka KPaTKOCPOYHBIX (PMHAHCOBBIX BJIOKeHUI Ki1acTepoB Camapckoii
obJsiactu 3a 2018, 2019 roasi, MiaH.pyo. [3]

[To nanHBIM PrcyHKOB 3-5 MOKHO ci€1aTh BBIBOJ, UTO ITOKA3aTEIHN TIOKA3BIBAIOT
MOJIOKUTEIBHYIO TeHACHIIMIO TI0 ToAaM. TakuMm 00pa3oM, NaHHBIA (aKT TMOKa3bIBACT
U3MEHEHHUE CTPYKTYpbl MHBECTULMOHHBIX HAIIPaBJICHWM, & MMEHHO W3MECHEHUS B
IMHAMHMKE KPATKOCPOUHBIX W JOJTOCPOYHBIX BIIOKEHMH. OTOT (akT BbI3BAH
YBEJIMYEHUEM pOJM OIKETHBIX CPEACTB, MepepaclpenensieMblX IOCPEACTBOM
WHCTUTYTOB pa3BUTHs, (OHIOB MONIEPKKU M TrpaHTOB. YacTto o00sA3aTeIbHBIM
YCIIOBUEM CTaHOBHUTCS CO(UHAHCUPOBAHWE, OIHAKO HaHHAs (opMma MPHUBICYCHHUS
BHEUIHUX MHBECTHUIIMM HE COMpsKEHa ¢ IepepacnpeiesieHneM IpaB COOCTBEHHOCTH,
4TO 00YCIIOBIMBAET €€ MPUBJIEKATEIbHOCTD U JJISl HOBBIX, U JUI YK€ CYIIECTBYIOIINX
MIPEANPUATHN.

JuBepcudukaiys peruoHaIbHOrO MPOMBIIIJIEHHOTO KOMITJIEKCA OCHOBBIBACTCS
Ha CO3JaHMM HOBBIX OTpPACIEH IPOU3BOJACTBA M IIPOHMKHOBEHUE HA HOBBIC
reorpapUueckue CErMEHThl pPbIHKA C IEJIbI0 CTA0WINM3alUK  AESTEIbHOCTU
npeanpuatuid.  Jng  Camapckoro  pervoHa  OCHOBHBIMH  HAIIPABIICHUSMH
IUBEpcU(UKALIMK TPOMBIIIEHHBIX KOMIUIEKCOB SIBJIIETCS TOCTYNATEIHOE pa3BUTHE
DHEPreTUYECKOr0 KOMIUIEKCA, BBICOKO- U CPEIHE - TEXHOJIOTMYHBIX IIPOU3BOJCTB U

MPENNPUITHI 1O TOOBIYU CHIPBS.
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JuBepcudukanus mnpeacTaBieHa TpeMsi MpollecCamMH, KOTOpPbIe MOTYT OBITh
pealii30BaHbl B paMKax MEpPONpPUATHH MO TMOBBIIIEHUIO 3(PGEKTUBHOCTH

PETHOHATBHOI'O IPOMBIIIJIICHHOT'O, IIPCACTABJICHHBIX HA PUCYHKC 6.

Hanpaenenusa aueepcHdHKaliy DTPOMBILLTEHHOTO KOMILTEKCA

Camapcrkoit ofnacTa

L d
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Pucynok 6. Hanpasienusi nuBepcupukanumn
NPOMBINLIEHHOT0 KoMIuIekca Camapcekoii ods1acTi

CaMpIM M3BECTHBIM CIIOCOOOM BepTI/IKaHBHOﬁ I[I/IBepCI/I(I)I/IKaI_[I/II/I SABJIAIOTCA
CIIMAHHA W MOTJIOIICHMA, KOTOPBIC IMO3BOJIAAIOT B JOCTATOYHO KOPOTKHUC CPOKH U oe3

AOIIOJIHUTCIIbHBIX PUCKOB YBCIMYHUTL CBOU 3allaChbl U nepepa6aTLIBa}0mHe MOIIDHOCTH.
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Pucynok 7. AHajau3 HanpaBJieHMii JMBepcHpUKANMT
JesiITeJIbHOCTH KJaacTepoB (2016-2019 rr), muin pyo. [2]

AHanu3 HanpaBJIeHUH TUBEpCcUPUKAIIIM JeSTEIBHOCTH KiacTepoB (PucyHok 7)
MOKa3bIBAET PA3pO3HEHHOCTh B MOKA3aTENAX CTpaTeruul AuBepcuuKannii, KOTopble

0a3upyloTCS Ha OCHOBHBIX BHJAaX TOPU3OHTAIbHOM JHMBEPCUPUKALUU — 3TO
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KOHTJIOMEpaTHasT M KOHIIGHTPUYECKas IWBEpCU(UKALMU, KOTOpbIE pPa3OMUTHI IO
pa3IMYHBIM HampaBiieHUsM Orojkera. TakuMm 00pa3oMm, MPOHMKHOBEHHWE HAa HOBBIE
reorpaUueckue CErMEHThl pPbIHKA C IEJbl0 CTA0WINM3alUU  AESITEIbHOCTU
MOPEeNNpHUsATHA O3HAYaeT CHIDKEHHUE PHUCKOB MO0 yBenuueHue 3(PpQexTuBHOCTU
Ipolecca 3a CYET pacHpeIesICHUs IpoLecca 110 pa3IMYHbIM HAPABICHUSIM OIOJIKETA.
Jlia nanpHE#en pa3padOTKU U BBIOOpa KOHKPETHON CTpaTeruu TUBEPCU(PHUKALIUU B
KJIacTepe HEOOXOIMMO IPOBECTH JONOJHUTENBHBIA aHAIU3 110 HATIPABJICHUSIM:

1. OueHka yciOBMH, NMPU KOTOPBIX LEJIECOOOPA3HO MPUMEHSATh CTPATETHIO
auBepcu-pUKaMK (HYKHO OIIEHUTh MOTEHIHUAIbHBIA PHIHOK W YPOBEHb €r0
HACBIIIECHHUS, 3aPYUUTHCS MOAJIEP)KKON pyKOBOACTBA U T. I1.);

2. BrinosHeHHWE OCHOBHBIX 3TaloB MIpU pa3paboTKe MPUMEHEHUs CTpaTeruu
IUBEP-CU(PUKALINN:

— OLEHUTH BIUsAHUE (HPaKTOPOB BHEHIHEN Makpocpeasl nmocpenctsom PEST-
aHam3a;

— OIpPEACIINTh OCHOBHBIX KOHKYPEHTOB H OLICHUTh HX HOTEHI[MAJIbHBIC
BO3MOXHO-CTH;

— U3Y4YUTh HOBBIE IIEPCHEKTUBHBIC HAIIPABIECHUS JEATEIBHOCTH IS
PEANPUSATHUS;

— OIpeNeaNTh (PUHAHCOBBINA MOTEHLIMA IPEATIPUATHS;

— npoBectu SWOT-ananu3 u onpenenuth nopTdenb BO3MOKHBIX CTpaTeruit
Opea-TPUATHUS.

3. ChopmupoBaTh KjacTep C y4ETOM CTpaTeruu auBepcudUKanuu. AHalu3
HamnpaBlieHU AuBepcU(UKAMU  JIE€ATEIbHOCTH KJIACTEPOB OCHOBBIBAETCS Ha
TOPU30HTAIBHOW JAMBEpCUUKALMU — 3TO KOHIJIOMEpaTHass M KOHLIEHTpHUYECKas
nuBepcudUKaIuu.

[TonBoAst UTOTH, MOKHO BBIIETUTH HECKOJIBKO NIEPCIIEKTUBHBIX (PaKTOPOB UHBE-
CTUIMOHHOW nmonuThKK Camapckoil 00yacT, KOTOpbIE CIOCOOCTBYIOT €€ YIIydIlle-
HUIO:

- CHIKEHHE aIMUHUCTPATUBHBIX OAPHEPOB;

- HAJIMYME TOCTYMHOW WHBECTUIIMOHHON MH(PACTPYKTYPHI;
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- clakeHHas padoTa 3¢ (HEeKTUBHON CUCTEMBI TOCYJapPCTBEHHOM MOIEPKKY;

- popmupoBanue u npoaBmwxkeHne OpeHaa CaMapckoil 00JIACTH KaK OTKPHITOTO
pErroHa, B KOTOpOM OyeT 3pHEKTHBHO Pa3BUBATHCS MHBECTUIIMOHHAS JCSITEIbHOCTh
OTKPBITOTO PETUOHA, OJIATONPHUSATHOTO JUI OCYIICCTBICHHUS WHBECTHUIIMOHHOHN Jes-

TCJIIBHOCTH.
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ANALYSIS OF THE MAIN DIRECTIONS OF INVESTMENT ACTIVITY
OF INDUSTRIAL CLUSTERS IN THE SAMARA REGION

M.M. Manukyan

Samara National Research University,
Samara, Russian Federation

Abstract. The article is devoted to the study of various areas of investment activities of such industrial
clusters of the Samara region as: automotive, agri-food, aerospace, pharmaceutical, petrochemical. The anal-
ysis of the volume of investments in the clusters of the region, the main investment areas of industrial clusters,
and also considered the directions of diversification of the industrial complex of the Samara region and pro-
posed categories of additional analysis for further development and selection of a specific strategy for diversi-
fication in clusters.

Key words: investments, region, industry, analysis, oil production, improvement, technologies, infra-
structure, diversification, strategy.
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